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Dear Sir,

Sub: Submission of standalone and consolidated unaudited financial results for the quarter
/ nine months ended 315 December 2021

Ref: Reg. 33 and 47 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

We have pleasure in enclosing the standalone and consolidated unaudited financial results

for the quarter and nine months ended 31% December 2021 together with the copies of the

Limited Review Reports issued by the Joint Statutory Auditors. These results were approved

at the Board Meeting held today.

We have made arrangements for publishing the extract of the unaudited financial results in
‘Makkal Kural' and ‘Business Line’ on 8th February 2022.
Thanking you,

Yours truly,
for Sundaram Finance Limited

swanathan
retary & Compliance Officer

Encl:

CC:  The Corporate Relationship
Dept. of Corporate Services
Bombay Stock Exchange Limited
Floor 25, P J Towers
Dalal Street
Mumbai 400 001
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS PERIOD ENDED 31.12.2021

{% in crores)
Standaione
" Quarter Ended Nine Months Ended Year Ended
$i.No Particulars
31.12,2021 | 30.09.202] | 31.12.2020 | 31.12.2021 | 31.12.2020 | 31.03.2021
Unaudited | Unaudited | Unaudited { Unaudited | Unaugited Audited
1{Revenue from Operations
interest Income 857.20 860.62 904.33 2573.50 2612.54 3471.34
Lease Rental income (Net} 17.24 17.79 14.25 50.86 A42.74 58.06
Fees and Commission income 57.44 51.76 70.50} 142,59 142,58 196.61
Dividend In¢ome 0.01 5838 0.00 73.62 47.88 €3.07
mcome from other Services 532 5.16 5.30 15.73 16.52 21.01
Recovery of Bad debts 554 450 311 1323 670 12.87
Net gain on fair value changes 15.58 23.63 46.47 60.78 117.15 13065
Yotal Revenue from Operations 958.33 1021.82 10643.56 2930.29 2986.15 395374
2{Other Income .94 3.35 2.50 11.78 10.24 80.46
3{Total income 961.27 1025.17 1046.46 284207 2996.39 4014_.20
4iExpenses
Finance cost 417.28 41341 507.13 1289.22 154601 2030.73
Emplovee henefit expenses 10411 10524 93.85 31245 280.36 382.23
Administrative & other expenses 57.12 44.89 ir73 142060 11436 158.62
Depreciation & amortisation 18.94 17.5¢ 17.86 52.45 51.55 70.2%
Impairment on financial 96.42 185.27 69.69 346.89 210.53 316.06
instruments :
[Total expenses 693.87 746,71 726.27 214308 2203.41 2957.90
Profit/{ioss) before exceptional 267.40 278.46 320.19 798.99 792.98)  1056.30
Stitems and tax
biExceptionat items . - - - - -
7{Profit/{ioss) before tax 267.40 27846 320.19 798.99 792.98 1056.30
BiTax expense
Current tax 53.22 £3.45 65.01 246.94 213.40 228.25
Deferred tax 1.80 {21.84) 12.96 {52.56} {20.27) (41.00}
9:Profit/{loss) after tax {PAT} Z02.38 210.65 242,22 604.61) 59%.85 809.05
10j0ther Comprehensive incame (et ©23) (1037 a9 (1238 13.75) (4.83)
of tax}
11{Total Comprehensive Income for 202.15 20028 240.73 582,23 596.10 804.22
the periad / year
12|Basic & diiuted Earnings per equity
_ share (on PAT) (Face Value of %10/
each) 18.22 18,96 21.80 54.42 53.59 72.82
: (not annualised for the
! quarter/nine months)
| .
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS PERIOD ENDED 31.12.2021
Consolidated
i Quarter Ended Nine Months Ended Year Ended
SLNo Particulars
31.12.2021 | 30.09.2021 | 31.12.2020 | 31.12.202) | 31.12.2020 | 31.03.2021
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
{iRevenue from Dperations
Interest income 1086.29 1090.66 115434 3263 .39 3384.35 A478.90
Lease Rental income {Net) 1721 17.77 1420 50.78 41.60 5790
Yees and Commission Income C 3842 54.23 1273 148.01 146.29 201,46
Dividend Income g.26 235 5.0 798 005 4.50
Income fram other Services 9382 91,38 85.29 265,56 23495 2320
Recovery of Bad debts 1 4,50 3.11 1598 6.70 12487
Net gain on fair value changes 3197 31.36 58,72 83,37 144.41 164.18)
Net gain on derecognition of financial instruments
under amortised cost category 098 054 238 231 334 514
Total Revenue from Oparations 1285.26 1293.19i 1390.98 3836.58 3962.48 5247.66
2jOrher Income 358 530 4.74 1452 16.13 69.08
3{Yotal Income 1249.80 129895 1395.73 3851.10 387861 £316.74
LiExpenses
Finance tost 550,95 546.80 663,95 169057 041.12 2659.35
Employee benefit expensas 18234 14975 13783 449,62 415.78 560.98
Feas ang commission expenses 16,31 17,83 23.55 50.40 5245 51.77
Administrative & other expenses 7207 €0.05 56.27 183.50 161 87 pat Wyl
Depreciation & amortisation 3.32 Z1.82 2338 67.24 68.06 8297
Impairment on financiat instruments 125,23 198.73 76.96 434.13 230.45 358.28
Total expenses 942,86} 954,98 98L.75 2875.46 7976 3987.17
5| Profit/{ioss) before exceptiona! items and tax 346.94 304.01 413.88 975.64 99885, 1328.57
6Exceptional tems - . - - - -
) 7iProfit/{loss) bafore tax 345,54 04,01 313.98 975.68 S498.85 1319.57
BlTax expense
: Current tax 9979 10648 8N 31628 2723.21 385,68
H Deferrec tax 572} {16.62} 12.26 {60.96) {22.46} {58.15}
Reversal of Deferred Tax Liability relating to past
Years 1
gProfit/{loss] for the perigd from: continuing ) H
262487 214.14 14,51 3
3 2036 748,10 1002.04
10 Pfoﬁtf(loﬁ} after tax (PAY) 262.87 214.14 334.51 720.36 FAR.IG 1002.04
11]Share of Profits from Associates 33.12 25.28 25,66 B3.55 31.22 §4.22
12{Share of Profits from joint Ventures i8.51 34.38 23.76 34.52 144.31 156.74
13iProfit/iloss) atter tax{PAT) 314.50 273.80 363.02 898,53 923.63 1223.00
14{Other Comprehensive Income {net of tax} 3028 67.82 123.65 268.09 {37.87) 17846
nsive iod
15 z::m"“""he income for the perind / 34a78] 34262 487580 116662 88576 140148
Profit for the year artributable to
Owners of the Company 28883 159.04 34%.28 833,35 894.58 136509
Non-controlling interests 2567 1476 a1.68 65.18 29.05 $7.95
Other Comprehensive income for the
period/year attributabie (o i
" lOwners of the Company i {13.88} 20.86 48.44 39.24 881 4504
Non-contratiing interests : 44,18 46.96/ 75.21 22885 {77.68) 133.42
i Total Comprehensive incame for the period/year |
attributable to; !
Owners of the Lompany ‘ 27485 27550 353.69 B72.59 934 3% 1210.13
Non-controfiing interests | 59.83 6172 36.88 284.03 {48 63} 191.33
16|Basic & diluted Earnings per equlty share (o |
PAT} {Face Vaiue of ¥10/- each} I Lo 2353 31.06 ! 75.63 8118 10574
{not annualised for the quarter/nine motiths).. !
. . :
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Segment information in respect of Unaudited Consolidated Results

{R in crores)
Quarter Ended Nine Months Ended  |Year ended |
31.12.2021 | 30.09.2021 | 31,12.2020 | 31.12.2021 | 31.12.2020 31.03.2021
Business Segments Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited |
1. Segment Revenue
a} Asset Financing 1174.41 118192 1287 42 3513.00 3678.20 4855 68
b} Others 119.70 177.22 117.67 418.38 3n.92 513.92
1294.11 1359.14 1405.09 3931.39] 405012 5369.60|
Less: Inter Segment Revenue 7.85 65,95 1408 94.81 87.64 12193
Total 1286.26 1293.19 1391.00 3836.58 3%62.48 5247.66
2. Segment Results
a) Asset Financing 321.0% 274.01 392.96 894.47 967.90 1226.24
b} Others 31.59 86.77 26.23 160.15 102.39 156.01
. Tetal 352.64 360.78 419.19 1054.62 1070.29 1382.25
Less: Inter Segment adjustments {0.78) 57.66 6.52 69.98 65.25 90.95
Add: Unallocable corporate income net
of expenses (6.49) 0.89 131 (9.00) (6.19) 38.28
Exceptional item - - - - - -
Profit Before Tax 346,94 304.01 413.58 975.64 998.85 1329.58
Segment assets
a) Asset Financing 41311.49 40966.70 44052.50 41311.48 44052.50 42135.12
b} Others 5848.58 5419.76 4464.08 5848.58 4464 08 4811.43
Total Segment assets 47160.07) 4638645 48516.58| 47160.07] 48516.58 46946.55
Less: inter Segment Assets 1696.97 1512.20 1411.11 1696.97 141111 1412.59
Add: Unaliocable corporate assets 1323.58 1169.11 1053.46 1323.58 1033.48 1058.57
Total Assets 46780668 46038.37 48158,93 46786.68 48158.93 46592.53
Segment Liabilities ’
a) Asset Financing 35805.59 35506.12 38892.1% 35805.59 38992.15 37042.62
b} Others 295.4_9 98.87 119.23 29549 119.23 117.78
Total Segment Liabilities 36101.08; 35604.99; 39111.38) 36101.08] 39113138 37160.40]
Less: Inter Segment Liabilities 151.19 22.65 15.04 151.19 18.64 18.37
Add: Unallocable corporate Liahilities - - - - - .
Total Liabilities 35949.89| 35882.34| 39092.34] 35549.89] 39092.34] 37142.03
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Notes:

1 The above Financial results have been reviewsd by tha Audit Comnittee and approved by the Board of Directors at their
respective meetings feld in Chennal on 3rd and 7th February, 2022.

1 The Company's Secured Non - Convertible Debentures are secured by mortgage of immovable property ranking par! passu
and Hypothecation of specific Loan receivables / Hire purchase/ Lease agreements with a cover of 100%, as per the terms of
issue.

3 The Compaty i5 & ‘Large Corporate’ as per criteria under SEBI circular SEBI/HO/DDNS/CIR/P/2018/144. Necassary disclosurs
has beens made to the stock exchange in this regarg,

4 The giobat COVID-19 pandemic has disrupted economic activity substantially over tive past two years. The recent outbreak of
the third wave of COVID-19 Omicron variant has been highly infactious but relatively mild in intensity till date. The extent to
which the LOVID-19 pandemic {including the outbreak of any new coronavirus varfants) will affect the Company's aierations
is unknown. The impact 10 growth, asset guality and profitabliity will depend on future developments, which remain
uncertain. Accordingly, Management cantinues to monitor the evolving situation and has considered events up to the date of
the financial statements to determine the finantial Implications, including in respect of Expected Credit Loss {ECL)
provisioning as of 315t December 2021,

Disclosure  on  Resolution Framework 20 implemented in  terms of RBI circulars  REY2001-22/31
DORSTR.REC.11/21.04.048/2021-22 and RBI/2021-22/32 dated Sth May 2021:

® in croves except number of
accoums §

Si. No. Description indfividual Borrowers Smalt
Personal Loans | Business Loans Businesses™

Number of reguests received for invoking

A resoiution process under Part A 845 4843 1311
8 Number of accounts where resotution plan has

been implemented under this window* 763 4832 1310
¢ Exposure to accounts mentioned at (B before

implermentation of the plan® 224.89 57846 252,00
5 Of {(). agpregate amount of debt that was

converted into other securities

Additionat funding sanctioned, if any, including
£ betweer invocation of the plan and
implementation

Increase in provisions on account of the
implemantation of the resolution plan | 3328 4596 15.27

*Including MSME loans

4‘,% ;
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5 information as required by Regulation 52(4} of the Securities and Exchange Board of India { Listing Obligations and Distosure
Requirements) Regulations 2015 is attached as Annexure,

6 With a view to ensuring uniformity in the implermentation of IRACP norms across all lending institutions, RBI vide its circular
dated 12th November 2021 - “Prudential norms on Incame Recognition, Asset Classification and Provisioning {IRACP)
pertaining 1o Advances” has tightened the NPA norms for NBFCs with immediate effect. The Company has taken steps to
comply with the changes for regulatory reporting, as applicable. The Company continues to prepare the Snandlal resuits in
accordance with the applicable Ind-AS guidelines and maintaing adegquate ECL provisions as per Ind AS 109,

7 The Board of Directors, at their meeting held on 7th Fabruary, 2022, has declared an Interim Dividend of ® 10 per share
{100%} for the financial year 2021-22 which will be paid on Ath March 2022 to those Shareholders whose names stand on the
Registrar of Members of the Company on the Record date - 18th February 2022,

8 Previous period's / vear figures have been regrouped wherever necessary ta conform to current period’s classification,

9 The Joint Statutory Auditors have carried out a Limited Review of the Bnancial results for the guarter and nine months ended
31ist Decemnber 2021,

8y Order of the Board

: f‘;} ,«LL/J;//

RAHV C LOCHAN
Managing Director

Chennai
07.02.2022

Sundaram Finance Limited
CIN:L65191 TN1954PLC002429
Regd. Gffice: 21, Patulios Road, Chennal 600 02
Tel: 044 2852 1181, Fax: 044 2858 6641
Email; investorservices@sundaramfinance.in
waw sundaramfinance




Disclosure in Compilance with regutation 52 {8} of the SEBI (Listing Obl

amended, for the quarter and nine months ended December 31,2021

igations and Disclosure requirements} Regulations, 2015 as

Annexure
Quarter ended Nine Months ended Year ended
Particuiars 31st Dec 2021 [30th Sep 2021 {315t Dec 2020 21st Dec 2021{31st Dec 2020 {31st Mar 021
a}iDebt Equity Ratio 4.04 413 486 4.04 4.86 457
bjiDebt Service coverage ratio N/A N/A N/A N/A N/A N/A
¢} Unterest Service coverage ratio N/A N/A N/A N/A N/A NA
d}iQutstanding redeemabie preference shares N/A N/R N/A N/A NAA N/A
{quantity and value}
e}iCapital redemption reserve/Debenture N/A N/t N/A MN/A NA N/A
redemption reserve
7} ;Netwarth {XinCr.} 6709.48 B506.57 5104.36 670346 5104.35 6179.48
gl |Net Profit after tax (2 in Cr) 202,38 210.65 4222 60461 599.85 808.05
It {Earnings per Equity Share (Basic & Diluted}
LY 18.22 1886 2130 54.42 53.99 72.82
{not annualised for the interim period) _
it [Current ratio N/A N/A N/A N/A N/A N/A
1} {kong term debt to warking capital NIA N/A N/A N/A N/A N/A
X} {Bad debts to Account Receivabie ratin 0.38% G.14% 0.29% B.55% 0.43% 0.61%
{nat snnuelised) 1
i} [Current Liability ratio N/A NfA N/A NSA N/A N/A
)i Total Debts 1o Total Aszets 78.81% T19.9% 81.75% 78.91% B1.75% 80.83%
n}{Debtors Turnover N/A /A NiA N/A N/A N/A
oliinventary Turnover NFR NfA N/A NfA N/A N/A
#1{Operating Margin (%) 56 46% 59.58% 51.43% 56.00% 48.23% 48.64%
g} {Net profit margin {%} 2L.12% 20.62% 23.20% 20.63% 20.05% 20.46%
r} i5ector Specific thiva;ent ratlos:
1. Gross Stage 3 Loans 3.39% 3.45% *1.58% 3.39% 1.59% 1.84%
2. Net Stage 3 Loans 2.08% 2.12% 0.83% 2.09% 0.B3% 1.01%
{13, Capirat Adequacy Ratio 23.58% 23.40%; 19.78% 23.58% 19.78%} 22.06%

The Honourable Supreme Court of lndic, vide gr: Interim order gt. 3
benefit and were not declored Non-Performing Assets (NPA} tilf 3
Compony hos not clossified any moratorium account os NPA for the period ended 31st December,
31st Aug 2020, if the Company bod cigssified the above borrower

ratio wouwld hove been 2.47% ond 1.51 % respectively,

Note;
Badbebts to Account Receivable ratio

Operating Margin

Net profit margin

Bad debts / Average Loans
Revenue from Operations less Finence Cost

Revenue from Uperations
Profit after Tax fRevenue from Operations

rd Sep 2020, directed thet borrowers who hove ovailed moratorium
15t Aurg 2020 sholl not be declared as NPA £l Jurther arders, Hence, the
2020, # the same were not NPA os of

octounts as NPA, the Gross Stage 3 Loans ond the Net Stage 3 loans
for the periad ended 315t December 2020,




B. K. Khare & Co. * N C Rajagopal & Co

Chartered Accountants No.22 Krishnaswamy Avenue,
706-708, Sharda Chambers Luz Church Road,
New Marine Lines Mylapore,

Mumbai 400020 Chennai ~ 600 004

Limited review report on unaudited standalone financial results of Sundaram Finance Limited for the quarter and
nine months ended 31 December 2021 under Regulation 33 and Regulation 52 of the Securities and Exchange
Board of india (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors of
Sundaram Finance Limited

INTRODUCTION

1. \A_!e have reviewed the accompanying Statement of unaudited standalone financial results of Sundaram Finance
Uimited {the ‘Company’) for the quarter and nine months ended 31 December 2021 {"the Statement’).

2. The Statement, which is the responsibility of the Company’s management and approved by its Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 ‘Interim Financial Reporting’ ('Ind AS 34°), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India and in compliance with
Regulation 33 and Reguiation 52 the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015. Qur responsibility is to issue a report on the Statement based on our review,

SCOPE OF REVIEW

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial information Performed by the independent Auditor of the Entity” issued by
the Institute of Chartered Accountants of india. This standard reguires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inguiries of company personnel and analytical procedures applied to financial data and thus
provides iess assurance than an audit. We have not performed an audit and accordingly, we do not express an

audit opinion.

CONCLUSION

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with applicable accounting standards and other recagnized
accounting practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 and Regulation 52 of the Securities and Exchange Board of india (Listing Obligations and
Disclosure Reguirements} Regulations, 2015 including the manner in which it is to be disclosed, or that it

contains any material misstatement

Page 1 of 2




B. K. Khare & Co. N C Rajagopal & Co

Chartered Accountants No.22 Krishnaswamy Avenue,

706-708, Sharda Chambers Luz Church Road,

New Marine Lines ‘Mv!apore,

Mumbai 400020 Chennai - 600 004
EMPHASIS OF MATTER

5. We draw attention to Note no 4 of the accompanying statement, relating to the impact of the outbreak of
COVID -19 Pandemic on the unaudited financial results/business operations of the company. In view of the
highly uncertain economic environment, a definitive assessment of the impact on the subsequent periods is
highly dependent upon circumstances as they evolve. Our conclusion is not modified in this matter.

OTHER MATTER

6. The numbers and details pertaining to period(s) i.e. Quarter ended 31 December 2020, nine months ended 31
December 2020 have been traced from the review reports of Previous Auditos, in terms of Regulation 33 and
Regulation 52 the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015. Similarly, the numbers and details pertaining to Year ended as at 31 March 2021 and notes
related thereto in the Statement have been traced from the Financial Statements of the Company audited by
the Previous Auditor vide their unmodified report dated 28 May 2021, Our report is not modified in respect of

this matter.

for 8. K. Khare & Co For N C Rajagopal & Co

Chartered Accountants Chartered Accountants

Firm Registration Number — 105102W Firm Registration Number - 0033985

Lo

Padmini Khare Kaicker
Partner

Membership No. 04784 Membership No. 024844
UDIN: 22044784AAPYLZ7920 agsch UDIN: 22024844AAPWIDS620
Piace: Mumbai Place: Chennai

Date: 07 February 2022 Date: 07 February 2022

2

gtV

V. Chandrasekaran
Partner




B. K. Khare & Co.
Chastered Accountants

N € Rajagopal & Co
No.22 Krishnaswamy Avenue,

706-708, Sharda Chambers Luz Church Road,
New Marine Lines Mylapaore,
Mumbai 400020 Chennai — 600 004,

Limited review report on unaudited Consolidated financizl results of Sundaram Finance Limited for the quarter

and nine months ended 31 December 2021 under Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To:
The Board of Directors of
Sundaram Finance Limited

INTRODUCTION

We have reviewed the accompanying Statement of unaudited Consolidated financial results of Sundaram
Finance Limited (the ‘Parent’) and its subsidiaries {the parent and its subsidiaries together referred to as the
‘Group’) and its share of the net profit after tax and total comprehensive income of its associates and joint
venture (Refer Annexure-1 for the list of subsidiaries included in the Statement) for the quarter and nine months
ended 31 December 2021 {‘the Statement’), being submitted by the parent pursuant to the requirements of

regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015,as amended {the
‘LODR’)

This Statement, which is the responsibility of the Parent’s management and approved by the Parent's Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 ‘Interim Financial Reporting’ {'ind AS 34&'), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Securities and Exchange Board of india {Listing Obligations and Disclosure Requirements)
Regulations, 2015. Our responsibility is to issue a report.on the Statement based on our review.

SCOPE OF REVIEW

3.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by
the Institute of Chartered Accountants of india. A review of Interim financial information consists of making
tnquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with the
Standards on Auditing, and consequently, does not enabie us to obtain assurance that we would become awsare
of all significant matters that might be identified in an audit. Accordingly, we da not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated March 29,
2019 issued by the SEB! under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requiremerits)
Regulations, 2015 (as amended), to the extent applicable.

Page 1 of 4




B. K. Khare & Co.

Chartered Accountants NC _Raiagopal & Co
No 22 Kishnasuany Mvenue
New Marine Lines Mylapore'
Mumbai 400020 Chennai - 600 004.

CONCLUSION

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon

consideratiqn of the review reports of the other auditors referred to in paragraph 6 below, nothing has come
to our attention that causes us to believe that the accompanying Statement prepared in accordance with
recognition and measurement principles laid down in Ind AS 34, specified under Section 133 of the Companies
Act, 2013, the SEBI Circular and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Reg uirements} Regulations, 2015 (as amended), including the manner in which it is
to be disclosed, or that it contains any material misstatement.

EMPHASIS OF MATTER

5.

We draw attention to Note no 4 of the accompanying statement, relating to the impact of the outbreak of
COVID -19 Pandemic on the unaudited financial resutts/business operations of the Group. In view of the highly
uncertain economic environment, a definitive assessment of the impact on the subsequent periods is highly
dependent upon circumstances as they evolve. Our conclusion is not modified in this matter.

OTHER MATTER

6.

We did not review the interim financial results of thirteen subsidiaries (including eight stepdown subsidiaries)
included in the unaudited consolidated financial results, whose interim financial results reflect total revenues
of Rs. 333 Crores and Rs.993 Crores, and total net profit or loss after tax of Rs. 61 Crores and Rs.189 Crores, and
total comprehensive income of Rs. 117 Crores and Rs.481 Crores, and total asset of Rs. 13,502 Crores for the
quarter ended 31 December 2021 and for the period 1 April 2021 to 31 December 2021 respectively as
considered in the unaudited consolfidated financial results.

The unaudited consolidated financial results also include the Group's share of net Profit after tax of Rs. 33 Crores
and Rs.84 Crores, and total comprehensive income/loss of Rs.34 Crores and Rs.87 Crores for the quarter ended
31 December 2021 and for the period 1 April 2021 to 31 December 2021 respectively, as considered in the
unaudited consoclidated financial results, in respect of eight stepdown associates, whose interim financial
results have not been reviewed by us. These interim financial results have been reviewed by other auditors
whase reports have been furnished to us by the Management and our conciusion on the Statement, in so far
as it relates to the amounts and disclosures included in respect of these subsidiaries and associates, is based
solely on the reports of the other auditors and the procedures performed by us as stated in paragraph 3 above.

Page 2 of 4



B. K. Khare & Co.

Chartered Accountants N C Rajagopal & Co

No.22 Krishnaswamy Avenue,
706-708, Sharda Chambers Luz Church Road,
New Marine Lines Mylapore,
Mumbai 400020

Chennai — 600 004.

8. The numbers and details pertaining 1o period(s} i.e. Quarter ended 31 December 2020, nine months 31
December 2020 in the Statement have been traced from the review reports of Previous Auditor in terms of
Regulation 33 of the Securities and Exchange Board of India (Listing Obiigations and Disclosure Requirements)
Regulations, 2015. Similarly, the numbers and details pertaining to Year ended as at 31 March 2021 and notes

relatfed thereto in the Statement have been traced from the Financial Statements of the Parent audited by the
Previous Auditor vide their unmaodified audit report dated 28 May 2021,
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Annexure-1 The Statement includes the results of the following entities:

A. Parent Company Sundaram Finance Limited

B. Subsidiary Companies

LR NO R W e

B e el 3 e
Fa lw bt e O

Sundaram Finance Holdings Limited

Sundaram Home Finance Limited

Sundaram Asset Management Company

Sundaram Trustee Company Limited

LGF Services Limited

Sundaram Fund Services Limited

Sundaram Finance Employee Welfare Trust
Sundaram Business Services Limited

Sundaram Asset Management Singapore Pte Limited

. Sundaram Alternate Assets Limited

. Mind sri {wef 14-12-2021)

. Principal Trustee Company Private Limited (wef 31-12-2021)

- Principal Asset Management Private Limited {wef 31-12-202 1)
. Printipal Retirement Advisors Private Limited (wef 31-12-2021)
15.

Sundaram Composite Structures Private Limited {wef 06-12-2021)

C. Joint Venture

D. Associates

N kW e

Royal Sundaram Generai Insurance Company Limited

Flometallic India Private Limited
Sundaram Hydraulics Limited

Axles India Limited

Turbo Energy Private Limited
Transenergy Limited

Sundaram Dynacast Private Limited
Wheels India Limited

The Dunes Oman LLC {FZC)

Luz Church Road,

Mylapore,

Chennai — 600 004,
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