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National  Stock Exchange of lnd'ia  Limited
Capital  Market -Listing
Exchange Plaza,  5th Floor
Plot  No.  C/1,  G  Block
Bandra-Kurla Complex
Bandra (E),  Mumbai 400 051

Dear Sir,

Sub:      Submission  of standalone and  consolidated  unaudited financial  results forthe quarter
/ nine months ended  31st December 2021

Ref:       Reg.   33   and   47   of  the   SEBl   (Listing   Obligations   and   Disclosure   Requirements)
Regulations,  2015

We  have  pleasure  in  enclosing  the  standalone  and  consolidated  unaudited  financial  results

for the  quarter  and  nine  months  ended  31St  December 2021  together with  the  copies  of the

Limited  Review Reports issued  by the Joint Statutory Auditors.  These results were approved

at the  Board  Meeting  held today.

We  have  made  arrangements  for  publishing  the  extract  of the  unaudited  financial  results  in
`Makkal  Kural'  and  `Business  Line' on  8th  February 2022.

Thanking  you,

Yours truly,

for Sundaram  Finance  Limited

Encl:

CC:        The corporate Relationship
Dept.  of Corporate Services
Bombay Stock Exchange  Limited
Floor 25,  P J Towers
Dalal  Street
Mumbai 400 001

Sundaram  Finance Limited

Regd.  Office: 21,  fatullos  Road,  Chennai -600 002,  India        PAN: AAACS4944A       CIN:  L65191TN1954PLC002429
Ph:  +9144  28521181        www.sundaramfinance.in       E-mail:  customercare@sundaramfinance.in
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LTs ron THE QUAmTR AcoD HINE hrorms pERioD EveED )Ln202iSTAT"ENT Of URAUDITED FINANCIAI RES

q ln acres)

is,No

(Partieulars Standatone

Quarter Oued Nlce Monde Ended teat Ended
31.12.ae2i 30.092021 31.12.zoae 3i.12.2oan 31.12.20$0 •ikra.202i
unaudlted unaudlted Uhandited unaudjted uri8ndited Audited

1\i2345678I Revenue from Operations

8cO.62 904.33 2573,sO 2612.54 34?1.34Interest income 857.20
Lease Rent8l income (Net) 17.24 17,79 14.25 sO.86 42.74 58.09
Fees and Comm!ssibn Income 57.44 51.76 70.SO 142.59 142.S8 196.61
Dividend I ncome a.01 58.36 0.00 73.62 47.88 63.07
income from other Servl¢es 5.32 S.16 5,30 15.?3 16.S2 21.01
Recovery of Bad debts 5.54 4.50 3.11 13.21 6`70 ca.97
Net gain on fat`r va(ue changes 15.58 23.63 46,47 cO.78 117.19 130.65
Ton:e'r::coenm:fron°Peetfors      i        9es2:: |OZLBZ 1co3J'6 29ac.29 2986.15 sO53.74

3.35 2.50 11.78 10.24 60.46

Total Income                                                         961.27 "25.17413.41 10ac.46507,13 z9ca,Or1289.22 Z996.391546.01 cold.2020sO.73

Expenses
Finance cost                                                                     417.28

Em ployee beriefit expenses                                104,11 log.24 93.86 312-45 280.36 382-23
Administrative a other expenses                       57.12 givJ39 3?,73 142.06 114.96 158.62
Depreciation & a in c>rtisaticin                                  18,94 17.sO 17.86 52.46 5155 70.25

::s::rmmeenn:°nrmanc'a`                     I             96.4z 16S.27 69.69 346,89 210.53 316,06

Total expenses 693*7 7ce.7| 7Z6.27 2ice.08 2203.41 2gs7.sO

fp,r:t/#asdxbe(ere emepti°m'              267ae 278Jrs278,46 320.ae32019 798.sO?98.99 792.98792.se loss.30105€.sO

Exceptional items
Profit/!los§) before tax                                    267.48
Tax expense

89.4S 65.01 246 94 213.40 288.25Currerlt tax                                                                  63.22

Deferred tax 1.80 (21.64) i2.96 (S2-S6) 120  21' (41.cO)

19 Proffty«ess} after caw (PAT} Z02.38 210.65 242.Z2 604,61 599.8S 809usi

10 Cmer Comprchensjye lncom€ (net
(0.Z3) lco.37)

i                  11.491

(1Z38) 13.75! I.Ira,i

L1;12iI

Of tax)

".ra(,Z.82!
Total C®mprchensi`/e lri€ome forthepeTiedIveerBasic&di:a(edEarningsperequityshare(onPAT)(FaceValueOf*ro/each)(notanriualisedfortheqqarter/ninemonths)

202.15•.8??)i ZOO.2818.96i 240.73Z|.80
IS92.23iI54.42

596.1053.gg
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i)    ff     3#,t?Pf.:-4tf,-f!=?,:`tf                                                               ? p,#iiogf
sTATEMENToFuNAuOITE®fmAkcoAiREsuiTsFonTHEQUART"ANDNiuswlowTHspERroDENDED31.12.2821

)

I                                                          Concohatrd
t!5) No                                            p      .                                                     I                           QuomrEfided Wine Mowh3 .nrfu Year Eeded

I
i   31 u ZOZ1  I  30 09 Z02l 31.12.zoae }i.12.za2i 31.12.soae 3LJB"
)    tjnandited unautited ultaud('€d unauditad uri@L!dlted Audifed

;           `iF.::Erensu{€,:'c°omm:PetYd`!°"                                                  i           io86.29

lose.B6 1".34 3263 ,39 3384.3S 4478.30

:::i:ea::nct::nmL:::Tnect:me                              i           ;:.::
\}1+ 1420 sO.78148.01 ¢2cO14629 5791301.us

) 5423 1,,

Djv`d€nd lncon`e                                                                                           a,26                    2.3S 0,02 7,98 OJ)§ 450
I I r€ome ftom cth®r 5ervices                                                              93.82                91.38 85.29 265.S6 234.9§ 323.20

Recoyey of Bed debts                                                                      7.31 +" 3,11 14.98 6,70 12.97
Net gain on feir value changes                                                         21.97 31.36 58.72 83.37 14¢A1 164.18
Net gem on dereeo€riltion ot finaatcfal instruments

2S8 2.51 314396ZJae16,13 5.14uttdef amorfused cast cate8()ry                                                         a,98                  0.sO

L)()

Total Re`renue hem Operadons()thorIncom^e |a90.g9474 38365814.52 5Z47.es69.08

1395,„ 98S1.10 39,8-61 5al6,78

663,95137.63
i2            |690`57449,62

20,I  i+415-78 26S9,39560.98

Z3.35 )             soco 62.ac 91,77
Admlnlstratrve & other expenses                                                    72 ,07 cO.05 56.27               183.so 161.a? 21}  T|
Depree{ation & amor€(sation                                                                 25.32 21,82 23.39                6?,24 68.06 92.97
lmpaim®rit on (mancial Instruments                                        us,23 19&73                  76^96 434,ca 230.45 36829

( Total e*peeses                                                                        g.I.se 994es           sol.rs         z875`us 2979,?6 a98,.1,
5 Profiv(bee) before exceptional ltoms and zar                   ae6.9¢ 3oun          .13,98 gins,ce 99SJrs rm.5,
6 Eiceotionel items
7 F]roft/(less) bfrore tait                                                               346.94 "mi        41!.98 9,5.64 998.85 RE.S7
8 Tax expense

Curfont  `a*                                                                                                    90`79 106.49 8721 316,24 2?3.21 385.68

)I

y?:V're¥afofto;efewedTax uab!"ty rei8t,nato pest   i             (672'

(16.62) iL26                (ca.96}i t22,co)7no.ro (58,15)|aa2.a,

i9
i........,..:.- Z||.1, 3".§l!         nous

I

110 P.ofit71laa5l der tax (PATI                                         I           263J17 ml, 31¢.S| " 48.10 i           |Oo2 a,

lil Share of profits from Associates                                                      33.12 25,2811 25.66 83.6S 31.22                   64.22

112
Share of profits from Joint yen{ure$                                               18^51 3,.38i 23.76 i 94S2 144.31 ;               ls6.74

113 Profit/(lo6s) after t8*|PAT)                                                        S14£0 2„J88 36Sl93; 898.53 I             923.63 1223`cO

114
Cfroer camp.®ben5i`/e !ncome (net a( tex)               '             3028 67,82 123,65 268JB (37.8,) 178AI

i,5

Tota|comp.ehon.iveln€omeforth€Pe'i°d/        ;            344.78Year
341`6al 487j8 ||se.6Z 88S.76894.5829^OS39.81(7768)934,39148631i 1cOL46i:65(09S7,9145.asi33.421210`13191.33

i()i              16

;¥<;:o::;::i:in:%::i::taneca                   i       2%g1       2::%)       3::£!       836:::
Oner comprchenfu lacone for the                    I
pedod/veal REbutabje to
Ownersoflbecompeny                                                                     (1388)                2086!              48.4JS)               $9.24

Nor`{on`rolllng interests                                                                        44.16 `.`.                            ``       ``                       ...=`

::;;a::gnbF.r:^€n§lve i.`come for th. period/`/ear i                                               I                       i

;;n::ishd;::°¥B:::a:r,ae:t/s'perapuftyshare,¢r      i        2::::i        2::;:i        3*        :::::

(rol"unlndtwthequ_/n,nemap€kc.i        ,2,2&2[i           23.5}              3[esi           ?5.®1            81.ig|           lee,aPAT)(F8cevaL.eeoftlo/-each|``i
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Segment lnformatlon in respect of ur}audi{ed Consolidated Results                                                                                          |t in crones)

Quert€. Erred Nine Moths Ended yearended3|"mlAudited
31.12.2021 sO*09.2021unaudited 31.12.2020Unaudlted 3L122021unardited 31.i2.2Oacunaudited

a u§iftes Serpents1.SegmentRevenue,a)AssetFinancing Unaudited

1174.41 1181.92 1287.42 3S13`OO as78.20 4855 68b) Othersless:lriterSegment RevenueTotal2.se€meutResutsa|AssetFinancing 119.70 17722 117.67 418.39 371.92 513.92
129¢.11 1359.in 1405.09 3931.39 cost.12 53e9.co

7.85 65.95 14.09 94.81 87,64 12L93
re86.z6 1293.19 1391.00 3836.58 39- 52,,.66

321.OS 274.01 392.96 894.47 967.90 1226.24
b) Cithers                     Tcrtl' 31.59 86.77 26,23 160.15 102.39 156.01

352.64 3cO." 4roJ9 1054.62 i8ro.29 rm.25
Less: ltiter Segment adju§tmentsAdd:Unallocablecorporateincome netofexpensesExceptionalitemProfitBeforeTax

(0.78)(6.49) 57.es0.89 6.S21,31 69.98(9.cO) 65.25(6.19) 90.9538.28

346.9, 30H'.01 13 98 975 ca 9seus 1329 58

Segment assetsa)AssetFinancing

4131}.49 40966.70 4cO52.50 41311.49 44052.50 42135.12
b) others 58ng,58 S419.76 4464.08 5848.58 4464.08 4811.43

Tctal Segtnrmt assets 471cO.07 463eejrs 485RE 47160J)7 usl6" 46946.55
Less: later Segment Assets 1696.97 1517.20 1411.11 1696.97 1411.11 1412.59
Add:  unallocab!e corporate assets 1323.58 lies,11 1053.46 1323.58 1053.46 1058,57
Total AsetsSe8"utLiabilifesa)AssetFinancing 46786.68 46038.37 48158£3 4678&68 48158.93 46592 53

I         35805.S9

3S506.12 38992.15 3580S.59 38992.15 37042.62
b) Others                                                               (              295.49 98.8? 119JZ3 295.49 119.23 117.78

Total segivent Llabi]lties                             i       36101.08 as6co£9 39111" seioi.ee 39iiL3e 37iee.ae
Less: Inter Segment Liebjlities 1S1.19 22.65 19.04 rsl.19 19.04 18.37
Add:  Unallocable corporate Liabilities - -
total uabllittes 35949.89 35582J34 39cO2" 3S9cO`8g 3go9Z.34 37142+03



Notes:

1  The al:love Finarreial re§utts have been  reviewed by the Ardn Committee one acem.ed by the Board of Dircors a` their
respe«ive mecthas held in Chemai on 3rd ar.d 7`h Fchmuary, 2022.

2  The Conpanv'§ Secured hlon - Con\IIertlble Deter.tor\es ®r€ secured by mong.pe Of mmovabie propchy ranking part pB56u
and Hvpelhecatlen of specific loan recehrables / hire purchase/ lease aeeemerits `^wh a cece. Of loco6 as per the trms of
Issue.

3  The Company i§ a `lange CQrporate' as per ¢riterla under SEBl clmsu!ar sEBlmQ/DOHS/CIR/P#Or8/144. rifees!arv dlsdouma
has been mute to the stork exchange in this oeg.rd.

4  The givbel CQVI D-19 pandemic has disrtryed econon.¢¢ activrty sobstentiafty over the past t`ro irears.life reeenS outbreak Of
She `hlfd wave Of COY(D,19 0mftyon varierit has been hi8h(y irfectious b{iit rdatively mild in iutensfty till drt€.  The exterit to
which the coviD 19 pandemic (inclnding the outbreak Of any ne`Ii corocavir\fs variae) will affect the CQmpany'S O©S
ls   Lirik7`own.  The  impact  ro  growth,  asset   quality  and  prQifebifty  wl)I  depend  otl  future  deyctopments,   whrfu  cemaio
urreertain, Accord!ng}y, Management continues to monacr the evoiving siniatfon and has consideed e`+ents ap to ire dete of
the  fimnctal   itetements  to   determine  {be  fhanfal  ii.nplteasoom,  irscluding  ln   respect  Of  Expected  Credit   loss   IECL)

provislorilng as of 31st December 2D21.

Disclos\ere      on       Resolution      Frameirock      2.a      implemcoted      iTi      tefi.ne      of      RBl      ctrcul5rs       R8!#cal-22/31
0Oum.REC,11#1<04`a¢8/202i-22 and RBV2on 1-ZZ/az dated §th mv 2®21:

FT  in  enones €xorty aemb.I of-I
SI No` Descripth trH-8- SeaBuctmase-

I Pe- Loln5 eu--
+

N8rnbef of reQLre5ts rece{\red for invcklrte

84S 4843 13{1
rgsolwion proess under Part A

a Number of accounts where resoltftlon plan has

763 4832 1310beeri jmplernenSed under this windatw.

C
Exposure to accotlnts meutioned at (8| before

224.89 678.49 2S|00imp{emera€jon of the plan.

I10
C# {Cj. aggregate arraunt of debt that mss

converted Into ¢tr)er securities

i£

Additional funding sarKtionea, if any, including
I

betweeri invocaiion o{ ?he plan and
mplemenration

F
Incfca§e in prodsions on account Of the

23.25 45.96 1S.27
lmplem8ntifen of the msoldtion plan

•lricluding MSME loans

S`'
--     `_-a_giv/
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5lnfowatonasreciuiredbyReg`Ilation52|4)oftheSeountiesandEiichangeBcei`€lofindi8|ListingObll8atierrsandDisdesure
Requrrenents} Regulatior!s 20rs is attached as Arme*ure.

6  With a view co ensuring uniformity in  the  implerTmtotion Of lRACP ttorHts across all tending institm-one,  RBl Wife its Cirerfur
dated   12th   November   2021   -   `Prud@rttial   rooms  on  lneome   Recogrltjon,  ASsct  Ciarfufrotton  and  Pro`asioning  {lRACP!

pettaihing to Advances"  has  tishtened  the  NPA norms tor NBFCs with  lmnnediate effect   The  Company has taken §txp5 to
comply with the char[8€§ for regulatory reporting, as applicable.  The Company continues to prepare the finendal results (n
3ccordencewiththeaopl!cablelnd-ASguidel}neiandmaintainsadequateEclprovi5ioirsasperlndAIlas.

7 The and Of Directors. at the(r meeting herd ou 7th Febiunry, 2ce2. ha dedared an lrderjm Dwi.dead Of I 10 per she
|100%)fortheflTranc7alyear2021-22whid\willbepaidon4thhgivch2ae2totho5e5harehoidersttiferramesgtacdonthe
RngisorOfMemberiaftheCompanyontheRecorddate-18thFrfuafy2022.

8Previousperied`S/yearfi8ureshavebeenregroijcedwhere\i`erncoessar`/toconfirmntocorrentperied`sci8gsjflcation.

9ThejointStatutoryAudi{orshavecamedoutalimitedRe`rfurOfthefroaei8lf;es«jltsforthequ3rterandnlcemowhseeded
3tst December 2021~

:i.-::=-.ii`.:`:-l=`

RAirv c LtreEN
Managing Dtor

Chenrd
07.82.2022

Stmdaun Hmnee tAmifed
€iNus5i9iTNi9§4prm02429

Red. Office: 21, PatuHas ltond, Chenrai 60o oc2
Tel.. 044 285Z i LEI, Fax: 04$ 2858 6641

Emaj i; itlvestorservices@sunchramfinance.in
ELw.5undarBmfimaase.in



DtsclosureinCompJlancewmregtil3tion52(4)OftheSEBl(ustinfOul.atierrsandDls€lesgreiequicoents)Beeyqfty,20rsas
amended,fortheqgartefandnlnemomh§endedDecember31,20Z1

-yearend
Particulars

Quarter ended31stOec20213OrhSepcO2l 13lst Pee 2020 N{ rte Months ended3istoe202

a)  DebtEqufty Ratiob)DebtServicecoverage ratio]t 4.04                    4.13N/AN/A 4JasN/A
cl4.04N/A 3Lst Dec 20204.86N/a 3 tot Mar 2021,.57N/A

c)   n eres{ Service cov€rage catiod)I:a:ni,ntyd`angrdr:iueTa°[epreferenc€5hare5 N/A                        N/ANl^`.N,IA N/AN/A N/AN/A N/AN/A N/AN/A

(i;,:i,!

;Capitalredemp(ionreserve/Debentureredempt;onreserveNetworth(`lnCr.)NetProfitaftertax(tinCrjEamjng§perEquityShare(Basic&D(luted} N/A N/A N/A N/A N/A N/A

6709.46              65us.67 6104.36 6709.46 6104.as 6179.4S
202,38                2 io.as 242.22 604.61 sgg.85 809.05

(I)i/notonnun/rdfrthe I-neenin per7.ed/ 18.22                   18.se 21.80 54.42 S3.99 72.82

i)   Curran ratio|}tonstermdebtto v.`Qrk;nB capita!kiaaddb
N,A!                         N,A IVA N/A N/A N/A
Nl^                     N:A N/A N/A N/A N/A

((nato:„rsca`/?.;;°untRece!Vablfratlo            I               o,38fol               ojid%
a.29% OJ5S96 a.43% 0.61#

(|!Curren`Liabllityratio                                                     i                       N/A
H/A N/A N/A N/A N/Am``):O`bal"5`oToca'Assets                                 ,             78.9|%

79,299i 81.75% 78<9196 8i.7S% 80ne%

::,=tnot:JUTruTnyoevre,                                    i               %:                y/: N/ANA N/A N/A N/A!

a)OperatjngMangin(%)                                                 I               56.46%                 59.54%
/N/ASl.42%I56.cO% N/Ji4&23%

ce#`:iQ"etprofitmargin{96)                                    I           21.12%            20`62#r)ScorSpesiricEqLlivalentraties:I!;ge?;aafed¥ap¥j5:sat,aI£3sois;£a¢£
23.2096+1.59*a.839619.?8% 20.63963.39962.09%23.S8% an.09961.S9960.839619.78%

:::`;;;i
T#h%a.:.I.e,asu%':Am.e.,C.o¥.:I:a::a=:.i_:=_=n.in..e.y:..a.P=r*.?nds®2020,dectedthasbe{rouerswhohoveafroikrdmun±edum
bge%efim.in:v"dh=:=%d:.%`aad*^r=:::.rf^r=P~g.:.S.S.a_I_{!.:±).T_3r.fu.?xpi,sh.o`tl.-n±iiii;;i`a';;-;;;TfErfu#E£'rsg=Heonincu€=he

£%:#2on.%%Sg%D:::%d'a,%.%:Chooun"==N.P^:.T::e.±::.a:.d.:TDe.a;;-i;:2-irS;.;f';i"£#:.=euenatrs'N3%€s'£
:qistito#3u2,32h°=£tb£.%?Z%^h%?=.S'g::_he.a.*.a.=_[3L=::~ro.unes.of.N.PA::-h;a-i:-=*3--t£;sroo%;£heneNTeet=.=gNer:La%siatio would have been  2`47%  and  1 S196  rest.ectwely, for the pefrod erd€d 31st'De==i( i;i;§;.

Nco:
8adbebts to Account Reeeivable ratio               Bed debts / Average toams

Operating M3/8m

Net profit margin

\```:``;_.#,

Revenue from OperStlous  less Firome Cert
Revenue from Operations

ProfitafterTakroe`renuefromOperatlons



8. K. Khare & Co.
CharteredAccountants
706-708, Sharda Chambers
New Manrie Llnes

Mumb@j 40cO20

N C Ra|agopal & Co
No,22 Kri.`hnaswamy Avenlie,

lijz Church Road,
MylBPore,

Chenilai -6cO 004

Limited review report on unaudited standalone financial results Of Sundaram Finance Limited for the quarter and
nine  months ended  31  December 2021  under Regulation 33 and  Regulation  52 of the Seoun.ties and Exchange
Board Of India (Listing Obligations and Disclosure Requlrements) Regulations, 2015

TO

The  Board of Directors of
Sundaram  Finance limited

INTRODUCTION

i.   We have reviewed the accompanying Statement of unaudited standalone financial results of Sundaram Finance
limited (the `Company') for the quarter and nine months ended 31 December 2021 ('the Statement').

2.    The  Statement,  which  is  the  responsibility  of the  Company's  management  and  approved  by  its  Board  of
Directors,  has  been  prepared  iri  accordance with tlie  reco8nitien and  measuremem  principles  laid  down  jn
Indian Accounting Standard  34  `lnterim  Financial Reporting' (`lnd AS 34'),  prescribed  under Section  133 Of the
C0mpanles  Act,  2013,  ar`d  other  accounting  principles  generally  accepted  jn  India  and  in  compliance  With
Regulation 33 and  Regulation 52 the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements)  Regulations, 2015. Our responsibility is to issue a report on the Statement based on our review.

scopE oF REviE`^r

3.    We  conducted  our review of the  Statement in  accordance with the Standard on  Review Engagements  (SRE}
2410 "Review of Interim  Financial  Information Performed by the  Independent Auditor of the  Entit\/  issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily  to  {nquirlEs  of  company  personnel  and  analytical  procedures  applied  to  financial  data  and  thus
provides less assurance than an audit. We have not performed an audit and accordingly, \^re do not express an
audit opinic}n.

CONCLUSION

4.     Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance witll applicable accounting standards and other recognized
accounting  practjces  and  policies  has  not  disclosed  the  information  required  tQ  be  disclosed  in  terms  of
Regulation  33  and  Regulation   52  of  the  Securities  and   Exchange  Board  of  India   (listing  obligations  and
Disclosure  Requirements)  Regulations,  2015  including  the  manner  in  which  it  is  to  be  disclosed,  or  that  it
contains any material niisstatement

Page  I  of 2



8. K. Khare & Co.
Chartered Accou ntants
?06-7o8, Shards Chambers
New Mariiie Lines

Mumbaj 40cO20

N C Rajagopal & Co
No.22 Krishnaswamy Avenue,

luz Church Road,
Mylapere'

Chenriai -6cO OOu

EMPHasis OF MATTEF`

5.    We  draw attention to  Note  no 4 of the accompaf`ying statement,  relating to the impact of the outbreak Of
COVID  -19  Pandemic  on  the  unaudited  financial  results/business operations of the  company.  ln view 0f the
highly uncertain  economic environment,  a definitive assessment of the  impact on the subsequent Pefrods  is
highly depelldent upon circumstances as the\r evolve. oiir conclusion is not modified in this matter-

OTHER IVIATTER

6.    The numbers and details pertaining to period(s) i.e. Quarter ended 31 December 2020, nine months ended 31
December 2020 have been traced from the review reports of Previous Auditor, jn terms of Regulation 33 and
Regulation  52  the  Securities  and  Exchange  Board  of India  (Listing  obligations  and  Disclosure  Requlrements}
Regulafrons, 2015. Similarly, the numbers and details pertaining to Year ended as at 31 March 2021 and notes
related thereto in the Statement have been traced from the Financial Statements of the Company audited by
the Previous Auditor vide their unmodified report dated 28 May 2021. Our report is not modified in respect of
this matter.

For a. K. Khare & Co
Charte red Acco unta nts
Firm Registration Number ~ 105102W

I.irhp`-|
Padmini Khare Kaicker
Partner
Membership No. 04784
UDIN: 22044784AAPYLZ7920
Place: Mumbaj
Date:  07 february 2022

i,

For N C R@Jae®pal & Co
Chartered Accou ntants
Firm Registration Number ~ 003398S

vsh#
Partner
Membethip No. 024844
UDIN: 22024844AAPWID5620
Place: Chennai
Date:  07 February 2022
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Limited review report on unaudited Consolidated financial results Of Sundaram Finance Limited for the quarter
and  nine months ended 31 December 2021 under Regulation 33 of the Securities and Exchange Board Of India
(Listing Obligations and Diselesure Requirements) Regulations, 2015

To:

The Board of Directors of
Sundaram Finance Limited

lNTRODuCTloN

I.    We  have  reviewed  the  accompanying  Statement  of  unaudited  Consolidated  rinancial  results  of Sundaram
Finance  Limited  (the  'Parent`)  and  its  subsidiaries  (the parent and  its subsidiaries together referred to as the
'Group`)  and  its share of the  net  profit after tax and total comprehensive  income of its associates and joint

venture(ReferAmexure-1forthelistofsubsidiariesincludedinthestatement)forthequarterandninemonths
ended 31  December 2021 (`the Statement'),  being submitted by the parent pursuant to the requiremerits of
regulation33oftheSEBl(listingObligationsandDisclosureRequirements}Regulations,2015,asamended(the
'LODR')

2.    This Statement, which is the responsibility Of the Parent's  management and approved by the Parent's Board of
Directors,  has  been  prepared  in  accordance with the  recognition and  measurement principles  laid  down  jn
Indian Accounting Standard  34  `Interim  Financial Reporting' ('lnd AS 34'),  prescn.bed under Section  133 of the
Companies  Act,  2013,  and  other  accounting  principles  generally  accepted  in  India  and  in  compliance  with
Re8ulation 33 of the Securities and Exchange Board of India (usting Obligations and Disclosure Requirements)
Regulations, 2015. Our responsibility is to issue a report on the Statement based on our review.

SCOPE 01: REVIEW

3.    We conducted  our  review of the Statement in accordance with the Standard on  Review  Engagements (SRE)
2410,  Review of Interim  Financial  Information Performed by the  Independent Auditor of the  Entity,  issiied by
the Institute of Chartered Accountants of India. A re\/iew of Interim financial information consists of making
Inquiries,  primarily  of persons  responsible  for financial  and  account(ilg  matters,  ai`d  applying analytical  and
other review procedures. A review is subet8ntially less in scope than an audit conducted in accordance with the
Standards on Auditing, and conseqLiently, does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed proceclures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated March 29,
2019 issued  by the SEBl  under Regulation  33(8) of the SEBl  (Listil`g Obligations and  Disclosure  Requirements)
Regulations, 2015 (as amended), to the extent app.Iicable.

*...
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CONCLusloN

4.    Based  on  our  review  conducted  and  procedures  performed  as  stated  in  paragraph  3  above  and  upon
Consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has come
to  our  attention  that causes  us  to  believe  that the  accompanying  Statement  prepared  in  accordance  with
recognition and measurement principles laid down in lnd AS 34, specified under  Section 133 Of the Companies
Act,  2013,  the  SEBI Circular and  other accounting  principles generally accepted  in  India,  has not disclosed the
informationrequiredtobedisclosedinaccordancewiththerequirementsofRegulation33oftheSEBl(Listing
Obligations and  Disclosure  Requirements} Regulations, 2ol5 (as amended), including the manner in which it is
to be disclosed, or that it contains any material misstatement.

EIVIPHASIS OF MATTER

5.    We  draw attention to  Note  no 4 of the accompanying statement,  relating to the  impact of the outbreak of
COVID -19 Pandemic on the unaudited financial results/business operations of the Group. In view of the highly
uncertain  economic environment,  a  definitive  assessment of the impact on the subsequent periods is highly
dependent upon circumstances as they evciive. Our conclusion is not modified jn this matter.

OTHER MATTER

6.     We did  not review the  interim financial results Of thirteen subsidian.es (including eight stepdown subsidiaries)
inclucled in the  unaudited consolidated financial results, whose interim financial results reflect total revenues
of Rs. 333 Crores and Rs.993 Crores, and total net profit or loss after tax Of Rs. 61 Crones and Rs.189 Crores, and
total comprehensive  income of Rs.  117 Crores and Rs.481 Crores, and total asset of Rs. 13,502 Crones for the

quarter  ended  31  December  2021  and  for  the  period  1  April  2021  to  31  December  2021  respectively  as
considered in the unaudited consolidated financial results.

7.    The unaudited consolidated financial results also include the Group's share of net profit after tax of Rs. 33 Crores
and Rs.84 Crores, and total comprehensive income/loss of Rs.34 Crores and Rs.87 Croi.es for the qiiarter ended
31  December 2021  and for the  period  1 April 2021 to 31  Decenriber 2021  respectively, as considered  in the
unauditgd  consolidated  financial  refult5,  in  respect  of  eight  stepdown  associates,  whose  interim  financial
resiilts  have  not  been  reviewed  by us. These  interim financial  results have been  reviewed  by other auditors
whose reports have been famished to us by the Management and our conclusion on the Statement, in so far
as it relates to the amounts and disclosures included ln respect Of these subsidiaries` and associates,  is based
solely on the reports of the other auditors and the procedures performed by us as stated in paragraph 3 above.
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8.     The  numbers  and  details  pertaining  to  period(s)  i.e.  Quarter  ended  31  December  2020,  nine  months  31
December 2020  in the  Statement have been  traced from the revi.ew reports of Previous Auditor in  terms of
Regulation 33 of the Securities and Exchange Board of India (Listing obligations and  Disctosure Requirements)
Regulations, 2015` Similarly, the numbers and details pertaining to yearerrded as at 31 March 2021 and notes
relatedtheretointheStatelt`enthavebeentracedfromtheFinancialStatementsoftheParentauditedby[he
PreviousAuditorvidetheirunmodifiedauditreportdated28May2021,

For 8. K. Khare & Co
Chartered Accountants
Firm Registration Number -    105102Wi-,.
Padmini Khare Kai[ker
Partner
Membership No. 044784
UDIN:  22044784AAPZGN3876
place: Mumbai
Date:  07 February 2022

•.i.,.

For N C RajagoFral & Co
Chartered Accou nta nts
Firm Registration Number -003398S

v.S-ed
Partner
Membership No. 024844
UDIN: 22024844AAPWNE8154
Place: Chennai
Date!  07 l=ebruary 2022
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Annemre-lTheStatementincludestheresultsofthefollowi.ngentities:

A.    Parent company sundaram Finance limited

8.     Subsidiary companies

1`     Sui`daram  Finance Holdings Limited

2`     Sundaram Home Finance united
3,    Sundaram Asset Management compeny
4.    Sundaram Trustee company limited
5.     IGF services limited
6.    Sundaram Fund services Li.mited
7.    Sundaram Finaiice Employee welfare Trust
8.     Sundaram Businesss€rvices Limited
9.    Sundaram Asset Management singapore pte Limited
10.  Sundaram Alternate Assets Limited
11.  Mind srl (wet 14-12-2021)
12`  Principal Trustee Company Private Llmited (wef 31-12-2021)
13.  Principal Asset Management Private united (waf 31-12-2021)
14.  Principal Retirement Advjsors Private Limited (wef 31-I 2-2021)
15.  Sundaram composite Structures Private Limited (wef 06-12-2021)

C.    Jointventure

Royal Sundaram General lnsurance Ccmpany Limited

D.   Associates

1.     Flometalljc India  private Limited

2.     Sundaram Hydraulics Limited
3.     A><Ies  India limited

4.    Turbo Energy private li.mited
5.     Transenergy Limited
6.     Sundaram Dynacast private Limited
7.     Wheels  India Limited

8`     The  Dunesoman lLC(FZC)
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