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SEC:319:16-17/PNS
December 22, 2016

The National Stock Exchange of India Limited,
Exchange Plaza, C-1, Block G,
Bandra Kurla Complex,

Bandra (E)
Mumbai — 400 051 Kind Attn.:. Ms. Ekta Shah, Assistant Manager
Madam,

Sub: Requirements for in principle approval to Amalgamation of Sundaram
Infotech Solutions Limited with Sundaram Finance Limited.

This is further to your letter Ref: NSE/LIST/10345 dated December 20, 2016 on the
captioned subject.

In this connection, we wish to state that as the proposal involves amalgamation of
Sundaram Infotech Solutions Limited, the wholly-owned subsidiary company of
Sundaram Finance Limited with the latter, the valuation of the assets and shares is
not required to be done.

As required, we are enclosing a confirmation to this effect from our Merchant
Bankers, ICICI Securities Limited.

Thanking you,

Yours sincerely,
For Sundaram Finance Limited

P./Viswanathan
ecretary & Compliance Officer

Encl; a/a
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ICICI Securities

22 December, 2016

Sundaram Finance Limited
21, Patullos Road,

Post Box No. 3704
Chennai - 600002

Dear Sir/Madam,

Sub: Fairness opinion report in relation to the in-principle approval to
Amalgamation of Sundaram Infotech Solutions Limited with Sundaram
Finance Limited.

This is further to your letter dated 21 December, 2016 in relation to letter received from
The National Stock Exchange Ref: NSE/LIST/10345 dated December 20, 2016 on the
above captioned subject.

We have been approached by Sundaram Finance Limited to provide them with the
fairness opinion in connection with proposed amalgamation of its wholly-owned
subsidiary company, Sundaram Infotech Solutions Limited with itself,

Accordingly, as required, in the capacity of the Merchant Bankers appointed by
Sundaram Finance Limited, we endorse the views of Sundaram Finance Limited and
confirm that as the proposal involves amalgamation of its wholly-owned subsidiary
company, Sundaram Infotech Solutions Limited with itself, the valuation of the assets
and shares is not requirad to be done.

Thanking you,

Yours sincerely,
For ICICI Securities Limited

M b

Mridul Mehta
Executive Vice President
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