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SUNDARAM INSURANCE BROKING SERVICES LIMITED

Directors’ Report

Your Directors have pleasure in presenting the Fifth Annual 

Report and Audited Accounts of the Company for the year ended  

31st March, 2015. 

The summarised financial results of the Company are given 

hereunder:

(in `)

Particulars Year ended 
March 31, 2015

Year ended 
March 31, 2014

Total Revenue 1,98,947 3,39,613

Total Expenses 57,138 47,784

Profit / (Loss) before Tax 1,41,809 2,91,829

Profit / (Loss) after Tax 99,809 2,91,829

reVieW of oPerations

Your Company has not yet commenced its core operations. 

directors

Sri S Sivakumar, Director, retires by rotation and being eligible 

offers himself for re–election. Necessary resolution is submitted 

for your approval. 

During the year, Sri T T Srinivasaraghavan, Director, resigned from 

Board with effect from 28th March 2015. Your Directors place on 

record the significant contribution made by him to the deliberations 

of the Board. 

nuMBer of Meetings of tHe Board

During the year under review, 6 meetings of the Board of Directors 

were held.

directors’ resPonsiBiLitY stateMent

Your directors confirm that:

i)  in the preparation of the annual accounts, the applicable 

accounting standards have been followed along with proper 

explanation relating to material departures;

ii)  the Directors had selected such accounting policies and 

applied them consistently and made judgments and estimates 

that are reasonable and prudent, so as to give a true and 

fair view of the state of affairs of the Company at the end of 

the financial year and of the profit of the Company for that 

period;

iii)  the Directors had taken proper and sufficient care for the 

maintenance of adequate accounting records in accordance 

with the provisions of this Act for safeguarding the assets of 

the company and for preventing and detecting fraud and other 

irregularities;

iv)  the Directors had prepared the annual accounts on a going 

concern basis; and

v)  the Directors devised proper systems to ensure compliance 

with the provisions of all applicable laws and that such systems 

were adequate and operating effectively. 

ParticLars of Loans, guarantees or inVestMents 

Your Company has Mutual Fund investments to the tune of ̀  58 lakhs 

as on 31st March 2015. There were no loans made or guarantees 

given by the Company

reLated PartY transactions

During the year, the Company did not enter into any material 

transaction with related parties, under Section 188 of the Companies 

Act, 2013. All transactions entered into by the Company with the 

related parties were in the ordinary course of business and on an 

arm’s length basis. Form AOC–2, as required under Section 134 (3)

(h) of the Act, read with Rule 8 (2) of the Companies (Accounts) 

Rules 2014, is attached as part of this report vide Annexure A.

eXtract of annuaL return

As required under Section 92(3) of the Companies Act, 2013 and 

Rule 12 (1) of the Companies (Management and Administration) 

Rules, 2014, an extract of the Annual Return in Form MGT 9 as on 

31st March 2015, is enclosed –Annexure B.
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inforMation as Per section 134(3)(m) of tHe 

coMPanies act, 2013 read WitH ruLe 8 of tHe 

coMPanies (accounts), ruLes, 2014

Your Company has no activity relating to conservation of energy or 

technology absorption.  Your Company did not have any foreign 

exchange earnings or outgo during the year. 

PersonneL

Your Company has no employee on its payroll. Accordingly, the 

provisions of Rule 5 of Companies (Appointment and Remuneration 

of Managerial Personnel) Rules, 2014 are not applicable.

dePosits

Your Company has not accepted any public deposit during the year 

under review. 

auditors

M/s Brahmayya & Co, Chartered Accountants, Chennai, retire and 

are eligible for reappointment.  A certificate under from the Auditors 

that they satisfy the conditions prescribed under the Companies Act, 

2013 and the Rules made thereunder (including satisfaction of 

criteria under Section 141 of the Companies Act, 2013), has been 

received from them.

acknoWLedgeMent

Your Directors thank the holding company, Sundaram Finance 

Limited for its support.  

srinivas acharya

s. ravindran

Chennai 600 002 s. sivakumar

Date: 6th May, 2015 Directors

Form No. AOC–2

(Pursuant to clause (h) of sub–section (3) of Section 134 of the Act and Rule 8 (2) of the Companies (Accounts) Rules, 2014)

form for disclosure of particulars of contracts/arrangements entered into by the company with related  
parties referred to in sub–section (1) of section 188 of the companies act, 2013 including certain  

arm’s length transactions under third proviso thereto

1.  Details of contracts or arrangements or transactions not at arm’s length basis

  All transactions entered into by the Company during the year with related parties were on an arm’s length basis.

2.  Details of material contracts or arrangement or transactions at arm’s length basis

  The transactions entered into by the Company during the year with related parties on an arm’s length basis were not material in 

nature.

srinivas acharya

s. ravindran

Chennai 600 002 s. sivakumar

Date: 6th May, 2015 Directors

Annexure - A
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SUNDARAM INSURANCE BROKING SERVICES LIMITED

forM no.Mgt–9

as on the financial year ended on 31st March 2015

[Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12 (1) 

of the Companies (Management and Administration) Rules, 2014]

i. registration and otHer detaiLs

(i) CIN U67100TN2010PLC078063

(ii) Registration Date 15th November 2010

(iii) Name of the Company Sundaram Insurance Broking Services Limited

(iv) Category / Sub–Category of the Company Public Company / 

Company limited by shares

(v) Address of the Registered Office and contact details 21, Patullos Road, Chennai 600 002 

Tel: 044-28521181

(vi) Whether Listed Company Yes / No No

(vii) Name, Address and Contact details of Registrar and  

Transfer Agent, if any 

Nil

ii. PrinciPaL Business actiVities of tHe coMPanY

 All the business activities contributing 10% or more of the total turnover of the company shall be stated

Sl.  

No.

Name and Description of main products / services NIC Code of the Product 

/ Service

% to total turnover of the 

company

1 Carrying on the business of Insurance brokers of all kinds of Insurable 

perils including of Life, Medical and other general insurance and such 

other business as may be allowed from time to time for the Insurance 

Brokers under the rules of Insurance Regulatory Development 

Authority.

66 – Other financial 

activities

Gain on sale of Current  

investments – 96.23%

*  Yet to Start Business –  Gain on sale of Mutual Fund  investments is showned as other income under Revenues in the Profit and Loss 

Statement of the Company as on 31st March 2015.

iii. ParticuLars of HoLding, suBsidiarY and associate coMPanies

Sl. 

No.

NAME AND ADDRESS OF 

THE COMPANY

CIN / GLN HOLDING/ 

SUBSIDIARY / ASSOCIATE

% of shares  

held

Applicable 

Section

1 Sundaram Finance Limited, 

21, Patullos Road 

Chennai – 600002

L65191TN1954PLC002429 Holding Company 100.00 2(46)

Annexure - B
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iV. sHare HoLding Pattern (equity share capital Breakup as percentage of total equity)

(i) category–wise share Holding

Category of 

Shareholders

No. of shares held at the beginning  

of the year

No. of shares held at the  

end of the year

% 

Change 

during 

the year

Demat Physical Total % of Total 

Shares

Demat Physical Total % of Total 

Shares

a. Promoters
(1) indian
(a) Individual/HUF  –  –  –  –  –  –  –  –  – 
(b) Central Govt  –  –  –  –  –  –  –  –  – 
(c) State Govt(s)  –  –  –  –  –  –  –  –  – 
(d) Bodies Corp. – 

Sundaram Finance 

Limited*

 – 500000 500000 100.00  – 500000 500000 100.00 –

(e) Banks / FI  –  –  –  –  –  –  –  –  – 
(f) Any Other ….  –  –  –  –  –  –  –  –  – 

sub–total (a)(1)  – 500000 500000 100.00  – 500000 500000 100.00 –
(2) foreign 
(a) NRIs – Individuals  –  –  –  –  –  –  –  –  – 
(b) Other – Individuals  –  –  –  –  –  –  –  –  – 
(c) Bodies Corp.  –  –  –  –  –  –  –  –  – 
(d) Banks / FI  –  –  –  –  –  –  –  –  – 
(e) Any Other ….  –  –  –  –  –  –  –  –  – 

sub-total (a)(2)  –  –  –  –  –  –  –  –  – 
total shareholding 
of Promoter (a)= 
(a)(1)+(a)(2)

 – 500000 500000 100.00  – 500000 500000 100.00 –

B. Public  shareholding
(1) institutions
(a) Mutual Funds  –  –  –  –  –  –  –  –  – 
(b) Banks / FI  –  –  –  –  –  –  –  –  – 
(c) Central Govt  –  –  –  –  –  –  –  –  – 
(d) State Govt(s)  –  –  –  –  –  –  –  –  – 
(e) Venture Capital 

Funds

 –  –  –  –  –  –  –  –  – 

(f) Insurance 

Companies

 –  –  –  –  –  –  –  –  – 

(g) FIIs  –  –  –  –  –  –  –  –  – 
(h) Foreign Venture 

Capital Investors

 –  –  –  –  –  –  –  –  – 

(i) Any Other – Foreign 

Portfolio Investors

 –  –  –  –  –  –  –  –  – 

sub-total (B)(1)  –  –  –  –  –  –  –  –  – 
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Category of 

Shareholders

No. of shares held at the beginning  

of the year

No. of shares held at the  

end of the year

% 

Change 

during 

the year

Demat Physical Total % of Total 

Shares

Demat Physical Total % of Total 

Shares

2. non– institutions
(a) Bodies Corporate
(i) Indian  –  –  –  –  –  –  –  –  – 
(ii) Overseas  –  –  –  –  –  –  –  –  – 
(b) Individuals 

i Individual 

shareholders holding 

nominal shares 

capital up to `1 lakh

 –  –  –  –  –  –  –  –  – 

ii Individual 

shareholders holding 

nominal shares 

capital in excess of 

`1 lakh

 –  –  –  –  –  –  –  –  – 

(c) Others (specify)
Trusts  –  –  –  –  –  –  –  –  – 
Clearing Members  –  –  –  –  –  –  –  –  – 
sub-total (B)(2)  –  –  –  –  –  –  –  –  – 
total Public 
shareholding  
(B)=(B)(1)+(B)(2)

 –  –  –  –  –  –  –  –  – 

(C) Shares held by 

Custodian for GDRs 

and ADRs

 –  –  –  –  –  –  –  –  – 

grand totaL 
(a)+(B)+(c)

 – 500000 500000 100.00  – 500000 500000 100.00 –

* Includes 6 shares held by the nominees of Sundaram Finance Limited
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(ii) shareholding of promoters

Sl. 
No.

Shareholder’s 
Name

Shareholding at the beginning of the year Shareholding at the end of the year % change in 
shareholding 

during the 
year

No. of shares % of total 
shares of the 

company

% of shares 
pledged / 

encumbered 
to total 
shares

No. of shares % of total 
shares of the 

company

% of shares 
pledged / 

encumbered 
to total 
shares

1 Sundaram 

Finance Limited*

5,00,000 100%  – 5,00,000 100%  –  – 

Total 5,00,000 100%  – 5,00,000 100%  –  – 

* Includes 6 shares held by the nominees of Sundaram Finance Limited

(iii) change in Promoters’ shareholding (please specify, if there is no change)

Name of the Shareholders Shareholding at the beginning  

of the year

Cumulative Shareholding  

during the year

No. of shares % of total 

shares of the 

company

No. of shares % of total 

shares of the 

company

sundaram finance Limited

At the beginning of the year* 5,00,000 100% 5,00,000 100%

Increase / Decrease in Promoters Share holding during 

the year

– – – –

At the end of the Year – – 5,00,000 100%

* Includes 6 shares held by the nominees of Sundaram Finance Limited

(iv) shareholding Pattern of top ten shareholders (other than directors, Promoters and Holders of gdrs and adrs):

Name of the Shareholders Shareholding at the beginning of 

the year

Cumulative Shareholding during 

the year

No. of shares % of total shares 

of the company

No. of shares % of total shares 

of the company

At the beginning of the year

Not Applicable
Increase / Decrease in Share holding during the year 

At the end of the Year (or on the date of separation, if 

separated during the year
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(v) shareholding of directors and key Magerial Personnel

Sl. 

No.

Name of the Directors and KMP Shareholding at the beginning  

of the year

Cumulative Shareholding  

during the year

No. of shares % of total 

shares of the 

company

No. of shares % of total 

shares of the 

company

1 Sri T T Srinivasarghavan* 

Director#

At the beginning of the year 1 – – –

Increase / Decrease in Share holding during the year – – – –

At the end of the Year – – 1 –

2 Sri Srinivas Acharya 

Director

At the beginning of the year – – – –

Increase / Decrease in Share holding during the year – – – –

At the end of the Year – – – –

3 Sri S Sivakumar* 

Director

At the beginning of the year 1 – – –

Increase / Decrease in Share holding during the year – – – –

At the end of the Year – – 1 –

4 Sri S Ravindran* 

Director

At the beginning of the year  1 – – –

Increase / Decrease in Share holding during the year – – – –

At the end of the Year – – 1 –

5 Sri K Sankarakumar*

At the beginning of the year  (since 26th May 2014) 

– held jointly with others

1 – – –

Increase / Decrease in Share holding during the year – – – –

At the end of the Year – – 1

6 Sri Harsha Viji*

At the beginning of the year 1 – – –

Increase / Decrease in Share holding during the year – – – –

At the end of the Year – – 1 –

* held as nominees of Sundaram Finance Limited  jointly with others    

# Sri T T Srinivasaraghavan, Director resigned from their Directorship on 28th March 2015
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V. indeBtedness

Particulars Secured Loans 

excluding 

deposits

Unsecured 

Loans

Deposits Total 

Indebtedness

indebtedness at the beginning of the financial year

Nil

(i)  Principal Amount

(ii) Interest due but not paid

(iii) Interest accrued but not due

total (i + ii + iii)

change in indebtedness during the financial year

Addition

Reduction

Net Change

indebtedness at the end of the financial year

(i)  Principal Amount

(ii) Interest due but not paid

(iii) Interest accrued but not due

total (i + ii + iii)

Vi. reMuneration of directors and keY ManageriaL PersonneL

a. remuneration to Managing director, Whole–time directors and / or Manager:

Sl. 

No.

Particulars of Remuneration Name of the MD/WTD/

Manager

Total Amount

1 Gross Salary

Not Applicable

a)  Salary as per provisions contained in Section 17 (1) of the Income–tax 

Act, 1961

b) Value of perquisites u/s 17 (2) Income–tax Act, 1961

c)  Profits in lieu of salary under section 17 (3) Income–tax Act, 1961

2 Stock Option

3 Sweat Equity 

4 Commission

–  as % of profit

– others, specify

5 Others, please specify

Total (A)

Ceiling as per the Act
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c. remuneration to key Managerial Personnel other than Md/ Manager / Wtd

Sl. 

No.

Particulars of Remuneration CEO Company Secretary CFO Total 

Amount

1 Gross Salary

Not Applicable

a)  Salary as per provisions contained in Section 17 (1) 

of the Income–tax Act, 1961

b)  Value of perquisites u/s 17 (2) Income–tax Act, 

1961

c)  Profits in lieu of salary under section 17 (3) Income–

tax Act, 1961

2 Stock Option

3 Sweat Equity 

4 Commission

–  as % of profit

– others, specify

5 Others, please specify

Total (A)

Vii.  PenaLties / PunisHMent / coMPounding of offences:

There were no penalties / punishment / compounding of offences against the Company, Directors and other Officers in Default during the 

year ended 31st March 2015.

B. remuneration to other directors: 

Name of the Directors Particulars of Remuneration Total Amount

Fee for attending board / 

committee meetings

  Commission   Others, please 

specify

Independent Directors Not Applicable

Total (1)

Other Non–Executive Directors

Sri Srinivas Acharya

Nil
Sri S Sivakumar

Sri S Ravindran

Total (2)

Total (B) = (1 + 2) Nil

Overall Ceiling as per the Act Not Applicable
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1. Report on the Financial Statements

  We have audited the accompanying financial statements of 

SUNDARAM INSURANCE BROKING SERVICES LIMITED (“the 

Company”), which comprise the Balance Sheet as at 31st 

March,  2015, the Statement of Profit and Loss, the Cash 

Flow Statement for the year then ended, and a summary of 

the significant accounting policies and other explanatory 

information.

2. Management’s Responsibility for the Financial Statements

  The Company’s Board of Directors is responsible for the 

matters stated in Section 134(5) of the Companies Act, 2013 

(“the Act”) with respect to the preparation of these financial 

statements that give a true and fair view of the financial 

position, financial performance and cash flows of the Company 

in accordance with the accounting principles generally 

accepted in India, including the Accounting Standards 

specified under Section 133 of the Act, read with Rule 7 of 

the Companies (Accounts) Rules, 2014. This responsibility 

also includes maintenance of adequate accounting records 

in accordance with the provisions of the Act for safeguarding 

the assets of the Company and for preventing and detecting 

frauds and other irregularities; selection and application 

of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal 

financial controls, that were operating effectively for ensuring 

the accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the financial 

statements that give a true and fair view and are free from 

material misstatement, whether due to fraud or error.

3. Auditor’s Responsibility

  Our responsibility is to express an opinion on these financial 

statements based on our audit.

  We have taken into account the provisions of the Act, the 

accounting and auditing standards and matters which 

are required to be included in the audit report under the 

provisions of the Act and the Rules made thereunder.

  We conducted our audit in accordance with the Standards on 

Auditing specified under Section 143(10) of the Act. Those 

Standards require that we comply with ethical requirements 

and plan and perform the audit to obtain reasonable assurance 

about whether the financial statements are free from material 

misstatement.

  An audit involves performing procedures to obtain audit 

evidence about the amounts and the disclosures in the 

financial statements. The procedures selected depend on the 

auditor’s judgment, including the assessment of the risks of 

material misstatement of the financial statements, whether 

due to fraud or error. In making those risk assessments, the 

auditor considers internal financial control relevant to the 

Company’s preparation of the financial statements that give a 

true and fair view in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of 

expressing an opinion on whether the Company has in place 

an adequate internal financial controls system over financial 

reporting and the operating effectiveness of such controls. 

An audit also includes evaluating the appropriateness of 

the accounting policies used and the reasonableness of the 

accounting estimates made by the Company’s Directors, as 

well as evaluating the overall presentation of the financial 

statements.

  We believe that the audit evidence we have obtained is sufficient 

and appropriate to provide a basis for our audit opinion on 

the   financial statements.

4. Opinion

  In our opinion and to the best of our information and according 

to the explanations given to us, the financial statements give 

the information required by the Act in the manner so required 

and give a true and fair view in conformity with the accounting 

principles generally accepted in India:

INDEPENDENT AUDITOR’S REPORT
To the Members of Sundaram Insurance Broking Services Limited
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 a)  in the case of the Balance Sheet, of the state of affairs 

of the Company as at March 31, 2015;

 b)  in the case of the Statement of Profit and Loss, of the  

profit for the year ended on that date; and

 c)  in the case of the Cash Flow Statement, of the cashflows 

for the year ended on that date.

5. Report on Other Legal and Regulatory Requirements

 i)  As required by the Companies (Auditor’s Report) Order, 

2015 (“the Order”) issued by the Central Government 

of India in terms of sub–section 11 of section 143 of the 

Act, we give in the Annexure a statement on the matters 

specified in paragraph 3 of the Order.

 ii)  As required by Section 143 (3) of the Act, we report 

that:

  a)   We have sought and obtained all the information 

and explanations which to the best of our 

knowledge and belief were necessary for the 

purposes of our audit.

  b)   In our opinion, proper books of account as 

required by law have been kept by the Company 

so far as it appears from our examination of those 

books.

  c)   The Balance Sheet, the Statement of Profit and 

Loss, and the Cash Flow Statement dealt with by 

this Report are in agreement with the books of 

account.

  d)  In our opinion, the aforesaid   financial statements 

comply with the Accounting Standards specified 

under Section 133 of the Act, read with Rule 7 of 

the Companies (Accounts) Rules, 2014.

  e)   On the basis of the written representations received 

from the directors as on 31st March, 2015 taken 

on record by the Board of Directors, none of the 

directors is disqualified as on 31st March, 2015 

from being appointed as a director in terms of 

Section 164 (2) of the Act.

  f)  With respect to the other matters to be included in 

the Auditor’s Report in accordance with Rule 11 of 

the Companies (Audit and Auditors) Rules, 2014, 

in our opinion and to the best of our information 

and according to the explanations given to us:

   i.   the company did not have any pending 

litigation; 

   ii.  the company did not have any long term 

contracts including derivative contracts;

   iii. there was no amount to be transferred to the 

Investor Education and Protection Fund by the 

Company during the year.

For BraHMaYYa & co.,

Chartered Accountants

Firm Regn. No.000511S

L. raVi sankar 

Place: Chennai  Partner

Date : 6th May, 2015 Membership No.25929
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1.  In our opinion and according to the information and 

explanations given to us, the Company has not granted any 

loans secured or unsecured to companies, firms or other 

parties covered in the register maintained under Section 189 

of the Act.  Therefore, clauses (iii)(a) and (b) of paragraph 3 

of the Order are not applicable to the Company for the year.

2.  In our opinion and according to the information and 

explanations given to us, there are adequate internal control 

procedures commensurate with the size of the Company 

and its activities. During the course of our audit, no major 

weaknesses were noticed in the internal controls and therefore 

the reporting of the same does not arise.

3.  The company has not accepted deposits from public. 

4.  The Central Government has not prescribed the maintenance 

of cost records under Section 148(1) of the Act.

5. i)  According to the records of the Company and the 

information and explanations given to us, undisputed 

statutory dues, including Income tax, Service tax  and 

other material statutory dues have been regularly 

deposited during the year with the appropriate 

authorities.  According to the information and 

explanations given to us, there are no arrears of 

statutory dues  which are outstanding as at 31st March 

2015 for a period of more than six months from the 

date they became payable.

 ii)  According to the records of the Company and the 

information and explanations given to us, there are no 

dues of Income tax and Service tax which have not been 

deposited on account of any dispute.

 iii)  Based on our examination of the records and the 

information and explanations given to us, there was 

no amount to be transferred to Investor Education and 

Protection Fund by the Company during the year in 

accordance with the relevant provision of the Companies 

Act, 1956 and the rules made thereunder.

6.  The Company does not have any accumulated losses at the end 

of the financial year and has not incurred cash losses during 

the current and immediately preceding financial years.

7.  Based on our audit procedures and the information and 

explanations given by the Management, the company does not 

have any borrowings from banks, financial institutions or by 

issue of debentures.  

8.  In our opinion and according to the information and 

explanations given to us, the Company has not given any 

guarantees for loans taken by others from banks or financial 

institutions.

9.  Based on our examination of the records and the information 

and explanations given to us, the company has not obtained 

any term loans.

10.  To the best of our knowledge and belief and according to the 

information and explanations given to us, during the year no 

fraud by the Company and no fraud on the Company were 

noticed or reported during the course of our audit.

11.  In our opinion and according to the information and 

explanations given to us, the nature of the Company’s business/ 

activities during the year has been such that clause (i) and (ii) 

of paragraph 3 of the Companies (Auditor’s Report) Order, 

2015 is not applicable to the Company for the year.

For BraHMaYYa & co.,

Chartered Accountants

Firm Regn. No.000511S

L. raVi sankar 

Place: Chennai  Partner

Date : 6th May, 2015 Membership No.25929

Annexure to the Auditor’s Report referred 
to in paragraph 5 of our report of even date
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As per our report of even date attached  srinivas acharya
For Brahmayya & co.,  
Chartered Accountants  
Registration Number .000511S  s ravindran
L ravi sankar  
Partner  
Membership No.25929  s sivakumar
Chennai  
6th May, 2015  Directors

Balance Sheet 
as at 31st March, 2015 (In `)

Particulars Note March 31, 2015        March 31, 2014
i. eQuitY and LiaBiLities
1) shareholders’ funds
 a) Share Capital 2 50,00,000  50,00,000 
 b) Reserves and Surplus 3 9,21,311  8,21,502
 c) Money received against share warrants  –  –
      59,21,311  58,21,502
2) non–current liabilities
 a) Long Term Borrowings   –      –    
 b)  Deferred Tax Liabilities (Net)   –      –    
 c)  Other Long term liabilities   –      –    
 d)  Long–term provisions  –  –
      –  –
3) current liabilities
 a)  Short Term Borrowings   –     – 
 b)  Trade payables   –     – 
 c)  Other current liabilities 4 25,281  25,281
 d) Short–term provisions   –      –    
      25,281  25,281
 totaL    59,46,592  58,46,783
ii assets
1) non–current assets
 a) Fixed Assets
  i) Tangible assets   –      –    
  ii) Intangible assets   –      –    
  iii) Capital work in progress   –      –    
  iv) Intangible assets under development   –      – 
 b) Non–current investments   –      –    
 c) Deferred tax assets (net)   –      –    
 d) Long–term loans and advances 5 84,442  1,27,248
 e) Other non–current assets   –      –    
      84,442  1,27,248
2) current assets
 a) Current investments 6 57,67,241  56,24,007
 b) Inventories   –      –    
 c) Trade receivables   –      –    
 d) Cash and cash equivalents 7 94,909  95,528
 e) Short term loans and advances   –     –
 f) Other current assets   –      –    
      58,62,150  57,19,535
  totaL   59,46,592  58,46,783
Significant Accounting Policies and Notes to the Accounts (1–12)
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As per our report of even date attached  srinivas acharya
For Brahmayya & co.,  
Chartered Accountants  
Registration Number .000511S  s ravindran
L ravi sankar  
Partner  
Membership No.25929  s sivakumar
Chennai  
6th May, 2015  Directors

Statement of Profit and Loss 
for the Year Ended 31st March, 2015 (In `)

Particulars Note 2014–15 2013–14

reVenue

Revenue from operations   –  –

Other income 8  1,98,947  3,39,613

total revenue  (a)  1,98,947  3,39,613

eXPenses

Finance Costs 9  3,280  140

Administrative and Other expenses 10  53,858  46,286

Provisions and Write Off 11  –  1,358

total expenses (B)  57,138  47,784

Profit before tax (a–B)  1,41,809  2,91,829

Tax expense:

Current tax    33,000  –

MAT Credit (Entitlement) / Availed  9,000  –

Net Current Tax  42,000  –

Deferred tax   – 42,000    – –

Profit after tax    99,809  2,91,829

Earnings per equity share:  

Weighted average number of shares   5,00,000  5,00,000

Basic      0.20  0.58

Diluted     0.20  0.58

Significant Accounting Policies and  
Notes to the Accounts (1–12)
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Notes to the Accounts
1 significant accounting PoLicies  

1.1   The  financial  statements  are prepared and  presented under  the historical  cost  convention  on  the  accrual basis of accounting 

and comply with the relevant provisions of the Companies Act, 2013.

   The  preparation  of  the   financial  statements  in conformity with  generally accepted  accounting  principles requires  the  use  

of  estimates  and  assumptions  that  affect  the reported amounts of assets and  liabilities as at  the Balance  Sheet  date,  reported  

amounts  of  revenues  and  expenses  during the year and disclosure of contingent  liabilities  as  at  that  date. The  estimates  and  

assumptions used in the  financial  statements  are based upon the management’s evaluation  of  the relevant facts  and circumstances  

as of the date of  financial statements.The assets and liabilties have been classified as non–current and current based on a twelve 

month operating cycle. 

1.2      Income and expenditure are accounted on accrual basis.

1.3     Valuation of Investments:

  Long–term investments are stated at cost, provision for diminution in value other than temporary is considered wherever 

necessary.

 Current Investments are valued at lower of cost and market value / net asset value.

1.4   Taxation :

  Current tax is  provided  on  the taxable  income  for  the  year.  Deferred  tax  liabilities  arising   from  timing differences have 

been fully provided for.  Deferred  tax  assets are  recognized  on  consideration  of  prudence.

1.5      Provisions :

  Provisions are recognised when the Company has present legal or constructive obligations, as a result  of  past events, for which 

it is probable that an outflow of economic benefits will  be required  to  settle  the  obligation and a reliable estimate can be made 

of the amount of the obligation.
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note 2 
share capital

(In `)

Particulars 31.03.2015 31.03.2014

authorised 

10,00,000 Equity shares of  face value of  ` 10/– each 1,00,00,000 1,00,00,000

(Previous Year – 10,00,000 Equity shares of face value of  ` 10/– each)

issued, subscribed and fully paid up

5,00,000 Equity shares of  face value of  ` 10/– each 50,00,000 50,00,000

reconciliation of number of shares Nos. Nos.

Shares outstanding at the beginning of the year 5,00,000 5,00,000

Add: Shares issued during the year – –

Less: Shares bought back during the year – –

Shares outstanding at the end of the year 5,00,000 5,00,000

details of number of shares held by shareholders holding more than 5% shares are set out below: 

* include 6 equity shares held by nominees of Sundaram Finance Limited

name of the shareholder status no. of shares % held as at 
31.03.2015

no. of shares % held as at 
31.03.2014

Sundaram Finance Limited* Holding 

Company

5,00,000 100% 5,00,000 100%

notes to tHe accounts (contd.)

note 3

reserves and surplus (In `)

surplus in the Profit and Loss statement 31.03.2015 31.03.2014

Opening Balance 8,21,502 5,29,673

Add: Profit for the year from the Statement of Profit and Loss 99,809 2,91,829

9,21,311 8,21,502

Less : Appropriations

General Reserve – –

Dividend

      Interim – –

      Final (Proposed) – –

      Dividend Tax –
9,21,311

–
8,21,502
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note 4

current Liabilites (In `)

Particulars 31.03.2015 31.03.2014

Trade Payables

– For Expenses 25,281 25,281

– For Others – –

25,281 25,281

note 5

Long term Loans and advances (In `)

Particulars 31.03.2015 31.03.2014

unsecured considered good

– Advance Income Tax and TDS 42,516 76,322

– MAT Credit Entitlement 41,926 50,926

84,442 1,27,248

note 7

cash and cash equivalents: (In `)

Particulars 31.03.2015 31.03.2014

Balances with Banks in Current Accounts 94,909 95,528

notes to tHe accounts (contd.)

note 6
current investments– others 

Particulars Face 

Value 

(In `)

As at 31.03.2015 As at 31.03.2014

Holding 

(Number)

Cost (In `) Holding 

(Number)

Cost (In `)

unquoted, Valued at cost

Investments in Mutual Funds:

Sundaram Money Fund – Growth option 10 2,06,844 57,67,241  –    –   

Sundaram Money Fund – Dividend option  –    –   61,812 6,24,007

Sundaram FIIP Quarterly Series – 90 days 10  –    –   3,03,538 50,00,000

Aggregate amount of Unquoted Investments 57,67,241 56,24,007

Advance payment of Income Tax and Tax deducted at source is net of provision for Income Tax of  `1,96,000/–  (31/03/2014 – Provision 

for Income Tax `1,63,000/–)
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note 8

other income (In `)

Particulars 2014–15 2013–14

Interest Receipts 5,713 –

Gain on sale of Current  investments 1,91,460 –

Dividend Income 1,774 3,39,613

1,98,947 3,39,613

note 9

finance costs (In `)

Particulars 2014–15 2013–14

Interest 3,280 140

3,280 140

note 11

Provisions and Write off (In `)

Particulars 2014–15 2013–14

Loss on redemption of mutual fund units – 1,358

– 1,358

notes to tHe accounts (contd.)

stateMent of Profit and Loss

note 10

administrative and other expenses (In `)

Particulars 2014–15 2013–14

Miscellaneous Expenses 53,858 46,286

53,858 46,286
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12. generaL

 12.1  Related  Party  disclosures:  In  accordance  with  the  Accounting  Standard  18 – ‘Related  Party Disclosures’,  the details  

of related  parties  and  the  transactions with related  parties  are  given below :

  related Parties:

  Holding company:

  Sundaram Finance Limited

  fellow subsidiaries:

  Sundaram BNP Paribas Home Finance Limited

  Sundaram Asset Management Company Limited

  Sundaram Trustee Company Limited

  Sundaram Finance Distribution Limited

  Sundaram Infotech Solutions Limited

  Sundaram Business Services Limited

  Infreight Logistics Solutions Limited

  Sundaram BNP Paribas Fund Services Limited

  LGF Services Limited

   Sundaram Parekh Warehousing Services Limited 

(merged with Infreight Logistics Solutions Limited with effect from 01.04.2014)

  Sundaram Asset Management Singapore Pte Limited 

  Sundaram BPO India Limited 

related Party transaction :

The nature and volume of transactions of the company during the period, with the related parties are as follows :   (in `)

Nature of Transactions Holding Company Fellow Subsidiaries Associate Total

Liabilities

Sundaram Finance Limited

– Equity Share Capital 50,00,000 50,00,000

 (50,00,000)  (50,00,000)

No amount has been written off/written back during the year. 

Previous year figures are given in brackets.

notes to tHe accounts (contd.)
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12.2 earnings per share:

2014–2015 2013–2014

A. Profit for the year  (`)                                         99,809 2,91,829

B. Weighted average number of equity shares of  ` 10/–  (in numbers) 5,00,000 5,00,000

C.  Basic and Diluted Earnings per share (`) (A/B) 0.20 0.58

12.3 Miscellaneous expenses include remuneration to auditors towards:

(In ` )

2014–2015 2013–2014

audit fee

Statutory Audit 15,000 15,000

Certification 7,500 7,500

12.4  There are no amounts due to Small Scale Industries  in terms  of “The  Micro,  Small  and  Medium Enterprises Development 

Act, 2006”.   

12.5 The company does not have any employees on its rolls.    

12.6 Previous year’s figures  have been regrouped / reclassified  wherever necessary  to confirm to the current year’s presentation.

notes to tHe accounts (contd.)

As per our report of even date attached  srinivas acharya
For Brahmayya & co.,  
Chartered Accountants  
Registration Number : 000511S  s ravindran
L ravi sankar  
Partner  
Membership No. 25929  s sivakumar
Chennai  
6th May, 2015  Directors

Signature to Schedule 1 to 12
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Cash Flow Statement for the year ended 31.03.2015
2014–2015 2013–2014

a) casH fLoW froM oPerating actiVities:
Net Profit 99,809 2,91,829

Add: Provision for Taxation 42,000 –

1,41,809 2,91,829

Finance Costs 3,280 140

Less:Interest Income  (5,713) –

Less:Dividend Income  (1,774)  (3,39,613)

Less:Net gain on sale of investments  (1,91,460) 1,358

operating profit before working capital changes  (53,858)  (46,286)

(Increase) Decrease in Long Term Loans and Advances  88,767  –   

(Increase) Decrease in Short Term Loans and Advances – –

Increase /(Decrease) in Long Term Provisions –  –   

Increase (Decrease) in Other Current Liabilities  –    (5,618)

cash generated from operations 88,767  (5,618)

Finance Costs Paid  (3,280)  (140)

Direct Taxes Paid  (87,961)  (48,000)

net casH froM oPerating actiVities                (a)                     (56,332)  (1,00,044)

B) casH fLoW froM inVesting actiVities

Purchase of Current Investments  (1,58,00,882)  (1,08,39,613)

Sale of Current Investments 1,56,57,648 1,05,99,107

Interest Received 5,713 –

Dividend Received 1,774 3,39,613

Net gain/loss on sale of investments 1,91,460  (1,358)

net casH froM inVesting actiVities                 (B)                                                55,713  97,749 

c) casH fLoW froM financing actiVities

Proceeds from issue of Equity shares – –

net casH froM financing actiVities                 (c)                                 – –
net increase in casH and casH eQuiVaLents 
(a)+(B)+(c)

 (619)  (2,295)

Cash and Cash Equivalents at the beginning of the year 95,528 97,823

Cash and cash equivalents at the end of the year 94,909 95,528

Components of Cash and Cash Equivalents at the end of the year

Current Account with Banks 94,909 95,528

(In `)

As per our report of even date attached  srinivas acharya
For Brahmayya & co.,  
Chartered Accountants  
Registration Number: 000511S  s ravindran
L ravi sankar  
Partner  
Membership No. 25929  s sivakumar
Chennai  
6th May, 2015  Directors


