
SEC:209/22-23/SR 
February 6, 2023

The Manager - Listing  
National Stock Exchange of India Limited 
Capital Market  Listing 
Exchange Plaza, 5th Floor, Plot No.C/1, G Block 
Bandra-Kurla Complex, Bandra (E),
Mumbai 400 051

Dear Sir, 

Sub: Disclosure under Reg. 33, 47, 52 & 54 read with Sch. III to the SEBI (LODR) 
Regulations, 2015. 

Re: Submission of Unaudited Standalone and Consolidated Financial results for the 
quarter and nine months ended 31st December 2022 

We have pleasure in enclosing the unaudited standalone and consolidated financial 
results for the quarter and nine months ended 31st December 2022, as approved at the 
Board Meeting held today, together with the following: 

1. Copies of the Limited Review Reports issued by the Joint Statutory Auditors on the 

Standalone and Consolidated Financial Results;  

2. Disclosures under Reg. 52 of SEBI (LODR) Regulations, 2015; and 

3. Certificate for Security Cover in respect of Secured Listed Debt Securities under Reg. 54 

of SEBI (LODR) Regulations, 2015. 

We have made arrangements for publishing the extract of the unaudited financial results 
on February 7, 2023.   

Thanking you, 

Yours truly,         
For Sundaram Finance Limited 

P.N. Srikant 
Secretary & Compliance Officer 
Encl: 
CC: The Corporate Relationship 
 Dept. of Corporate Services 
 Bombay Stock Exchange Limited 
 Floor 25, P J Towers 
 Dalal Street, Mumbai 400 001
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STATEMIINT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS  ENDEI) 31.12.2022
|t ln croresl

Sl.No Particulars Quter Etided Nine months eltded Year Ended

31.12.Z022 30.09.20ZZ 31.1Z.ZOZ1 31.1Z.Z022 31.12.ZOZ1 31.03.ZOZZ

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

12345678910 Revenue from OperationsInterestIncome
896.81 841.60 857.20 2551.02 2573.50 3394.46

Lease Rental income (Net) 24,50 21.40 17.24 65.71 50.86 69.07

Fees and Commission Income 62.253.28 64.52 57.44 178.94 142.59 195.89

Dividend Income 88.41 0.01 126.84 73.62 94.02

Income from other Services 3.22 5.32 9.84 15.73 19.49

Recovery of Bad debts 8.16 8.82 5.54 24.18 13.21 19.18

Net gain on fair value changes 13.76 20.34 15.58 35.62 60.78 77.92

Total Revenue from Operations 1008.76 1048.31 958.33 Z99Z.15 2930.Z9 3870.03

Other Income 2.28 3.77 2.94 12.78 11.78 20.43

Total ]DcomeExpensesFinancecost 1011.04457.26 1052.08425.57 961.Z7417.28 3004.931286.88 2942.071289.22 3890.461700.11

Employee benefit expenses 115.50 112.14 104.11 341.37 312.45 414.46
Administrative & other expenses 56.68 66,15 57.12 178.50 142.06 207.83
I)epreciation & amortisation 25.19 21.92 18.94 65.71 52.46 72.64

Impairment on financial instruments 37.29 27.18 96,42 117.46 346.89 318.52

Total expenses 691.9Z 65Z.96 693.87Z67.40 1989.92 2143.08798.99 Z713.561176.90

Profit/aoss) before exceptional items andtaxExceptionalitemsProf]t/(loss)beforetax
319.1Z 399.1Z 1015.01

319.1Z 399.1Z Z67.40 1015.01 798.99 1176.90
Tax expenseCurrenttax

67.53 91.00 63.22 253.50 246.94 296.74

Deferred tax 8.91 4.59 1.80 (10.44) (52.56) (23.25)

Profit/Ooss) after tax (PAT) Z42.68 303.53 202.38 771.95 604.61 903.41

Other Comprehensive Income (net of tax) (0.74) (0.05) (0.23) 1.89 (12.38) (14.26)

1112 Total Coml)rehensive Income for the|]eriod/yearBasic&dilutedEarningsperequityshare (onPAT)(FaceValueofIlo/-each)(notannualised)
Z41.9421.84 303.4827.32 ZOZ.1518.22 773.8469.48 592.2354.42 889.1581.31
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STATEMENT 0F UNAL]D]TED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND N]NE MONTHS ENDED 31.12.2022

(I in croTes)

Sl.No Particulars Quarter Ended Nine Months ended Year linded

31.12.2022 30.09.2022 31.12.20Z1 31.12.2022 31.12.2021 31.03.2022
Unaudi[ed Unaudlted Unaudited Unaudited Unaudited Audited

12345678910 Reveniie from OperationsInterestIncome
1178.07 1102.02 1086.29 3327.85 3263.39 4314.16

Lease ReTital income (Net) 24.49 21.39 17.21 65.67 50.78 68.96
Fees and Commission Income 62.55 54.22 58.42 179.63 148.01 204.89
Dividend Income 0.60 0.03 0.26 3.77 7.98 17.43

Income from other Services 102.77 102.90 93.82 301.31 265.56 373.84

Recovery of Bad debts 13.28 22.06 7.31 42.54 14.98 19.18

Net gain on fair value changes 27.65 33.43 21.97 70.71 83.37 106.82

Net gain on derecognition of financial instriimentsunderamortlsedcostcategory
0.31 0.77 0.98 1.08 2.51 3.09

Total Revenue from Operations 1409.72 1336.82 1286.26 3992.56 3836.58 5108.37

Other Income 0.75 2.79 3.54 10.19 14.52 37.30

Total IncomeExpensesFinancecost 1410.47621.54 1339.61578.11 1289.80550.99 4002.751740.16 3851.101690.57 5145.672236.20

Employee benefit expenses 171.69 167.78 152.94 505.96 449.62 618.57

Fees and commission expenses 19.66 23.98 16.31 60.99 50.40 75.62

Administrative & other expenses 74.84 92.95 72.07 242.11 183.50 287.55

Depreciation & amortisat]on 36.22 32.56 25.32 97.53 67.24 101.17

lmpairment on financial instruments 61.65 44.00 125.23 178.30 434.13 409.93

Total expenses 985.60 939.38 942.86 Z825.05 2875.46 3729.04

Profit/Ooss) before exceptlonal Items and tax 424.87 400.23 346.94 1177.70 975.64 1416.63
Exceptional itemsProfit/(Loss)before tax

424.87 400.Z3 346.94 1177.70 975.64 1416.63
Tax expenseCurTen(tax

93.83 113.49 90.79 329.72 316.24 381.18

Deferred tax 8.94 5.77 (6.72) (12.56) (60.96) (31.17)
Profit/[loss) after tax (PAT) 322.10 280.97 Z62.87 860.S4 720.36 1066.62
Share of Profits from Associates 57.61 33.35 33.12 127.42 83.6S 143.41

11 Share of Profits/(loss) from Joint Venture 2.52 17.25 18.51 2.97 94.52 86.21

12 Profit/(loss) after tax(PAT) 382.23 331.57 314.50 990.93 898.53 1296.24
13 Other Comprehensive Income (net of tar) 141.61 133.17 30.28 279.65 268.09 283.50

1415 Total Compreliensive Income for tlte I)erlod /}®al. 523.84 464.74 344.78 1270.58 1166.62 1579.74

Pi'ofit foi. the period / year attributable toOwnersoftheCompany
332.84 306.13 288.83 884.63 833.35 1173.34

Non-controlling interestsOtherCom|)rehensiveIncome for the period/yearattributabletoOwnersoftheCompany 49.3938.46 25.4435.69 25.67(13.88) 106.3023.22 65.1839.24 122.9033.72

Non-controllinginterestsTotalComprehensivelncoltie for the I)eriod/yearattrlbutableto:OwnersoftheCompany 103.15371.30 97.48341.82 44.16274.95 256.43907.85 228.85872.59 249.781207.06

Non-control!inglnterests 152.54 122.92 69.83 362.73 294.03 372.68

Basic & diluted Earnings per equlty 8hai'e (oDPAT)(FaceValueofIlo/-each)(notannuallsed1
30.ZO 27.78 26.21 80.27 75.63 106.48
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Segment Information ln respect of Unaudited Consolidated Results

IZ ln Croresl
Quarter Ended Nlne moi]ths ended Year ended

31.12.2022 30.09.20Z2 31.12.2021 31.12.20Z2 31.12.2021 31.03.2022

Business Segmeilts Unaudited Unaudlted Unaudlted Unaudited Unaudited Audited

1. Segment Reventiea)AssetFlnancmg

2416.37 1226.58 1174.41 3642.95 3513.00 4656.10

b) OthersLess:InterSegment RevenueTotal2.SegmentResultsa)AssetFlnancmg 299.66 205.28 119.70 504.94 418.39 579.43

2716.03 1431.86 1294.11 4147.89 3931.39 5Z35.53

60.29 95.04 7.85 155.33 94.81 127.16

Z655.74 1336.82 1286.26 3992.56 3836.58 5108.37

707.21 405.82 321.05 1113.03 894.47 1330.63

b) Others                     Total 105.44 99.13 31.59 204.57 160.15 183.63

812.65 504.95 352.64 1317.60 1054.62 1514.26

Less: Inter Segment adjusments 35.86 88.65 (0.78) 124.51 69.98 90.38

Add:  Unallocable corporate income net ofexpensesProfitBeforeTax
0.68 '16.071 '6.491 '15.391 '9.001 (7.241

777.47 400.23 346.94 1177.70 975.64 1416.63

3.  Capital EmployedSegmenta~a)AssetFinanclng

46692.26 44155.67 41264.96 46692.26 41264.96 42704.91

b) others 6Z94.46 6062.93 5848.58 6294.46 5848.58 5827.18

Total Segment assets S2986.72 50218.60 47113.54 52986.72 47113.54 48532.09

Less:  Inter Segment Assets 1602.20 1600.36 1696.97 1602.20 1696,97 1697.77

Add:   Una!locable corporate assets 1245.18 1209.18 1323.58 1245.18 1323.58 1319.71

Total AssetsSegmentLlabllltlesa)AssetFinancing 526Z9.71 49827A2 46740,15 52629.71 46740.15 48154.03

40191.30 37912.56 35759.06 40191.30 35759.06 36988.61

b) Others 197.39 197.36 295.49 197.39 295.49 227,82

Total Segment I,lablLitles 40388.69 38109.92 36054.55 40388.69 36054.55 37216.43

Less: Inter Segment I,iab"ties
52.27 51.95 151.19 52.27 151.19 151.31

TI]tal Llabllltles 40336.42 38057.97 35903.36 40336.42 35903.36 37065.12



Notes:
1  The  above financial  results  for the  quarter and  nine  months  ended  31st December,  2022  have been   reviewed  by the Audit Committee and

approved by the Board of Directors at their respective meetings held in Chennai on 3rd and 6th February, 2023.

2  The Company's secured Non -Convert]ble Debentures are secured by mortgage of immovable property ranking pari passu and hypothecation
of specific loan receivables / hire purchase/ lease agreements with a cover of 100%, as per the terms of issue.

3  The Company is a 'Large Corporate' as per criteria under SEBI circular SEBI/HO/DDHS/CIR/P/2018/144. Necessary disclosure has been made
to the stock exchange in this regard.

4  Information as required by Regulat]on 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulatlons 2015 is attached as Annexure.

5  The  Board  of Directors,  at their  meeting  held  on  6th  February,  2023,  has  declared  an  Interim  Dividend  of I  12  per  share  (120%)  for the

financial year 2022-23 which will be paid on  3rd March, 2023 to those Shareholders whose  names stand on the  Registrar of Members of the

Company on the Record date 17th February, 2023.

6  Previous period's / year's figures have been regrouped wherever necessary to conform to current period's / year's classification.

7  The Joint Statutory Auditors have carried out a Limited Review of the financial results for the quarter and nine months ended 31st December,

2022.

I of tlie BoardBfie

RAJIV C LOCHAN
Managing Director

Chennai
06.02.Z023

Stindaram Finance Limited
GIN:L65191TN1954PLC002429

Regd. Office: 21, Patullos Road, Chennai 600 002
Tel: 044 28521181, Fax. 044 2858 6641

Email: investorservices@sundaramfinance.in
wwweninderamfinance.in



Dlsclosure in Compliance with regulation 52 (4) of the SEB] {Llsting Obligations and Disclosure requirements) Regulations, 2015 as
amended, for the Quarter and Nine Months ended 31.12.Z022

AnnexuT€
Standalone

Particulars
Ouarter ended Nine months ended Year ended

31.12.2022 30.09.2022 31.12.2021 31.1Z.2022 31.12.20Z1 31.03.2022
a) Debt Equity Ratio 4.00 3,87 4.04 4.00 4.04 4.05

b) Debt Service coverage ratio N/A N/A N/A N/A N/A N/A
c) Interest Serv]ce coverage ratio N/A N/A N/A N/A N/A N/A
a)e)0 Outstanding redeemable preferenceshares(quantityandvalue)Capitalredemptionreserve/DebentureredemptionreserveNetworth(IinCr.)

N/AN/A N/AN/A N/AN/A N/AN/A N/AN/A N/AN/A

7557.94 7315.24 6709.46 7557.94 6709.46 6893.09

g) Net Profit after tax ({ in Cr.) 242.68 303.53 202.38 771.95 604.61 903.41

h)i) Earnings per Equity Share (Basic &Diluted)(I)(notannual\sed)Currentratio
21.84 27.32 18,22 69.48 54.42 81.31

N/A N/A N/A N/A N/A N/A

i) Long term debt to working capital N/A N/A N/A N/A N/A N/A
k)I) Bad debts to Account Receivable ratio(notannualised)CurrentLiabilityratio

0.21% 0.220/o 0.38% 0.53% 0.55% 0,86%

N/A N/A N/A N/A N/A N/A
in) Total Debts to Total Assets 78.84% 78.29% 78.91% 78.84% 78.91% 79.03%
n) Debtors Turnover N/A N/A N/A N/A N/A N/A
o) Inventory Turnover N/A N/A N/A N/A N/A N/A

p) Operating Margin 54.67% 59.40% 56.469/o 56.99% 56.00% 56.07%

q) Net profit margin 24.06%2.43% 28.95%2.54% 21.12%3.39% 25.800/o2.43% 20.63%3.39% 23.34%2.19%

r) Sector Specific Equivalent ratios:1.GrossStage3Loans

2. Net Stage 3 Loans 1.35% 1,37% 2.09% 1.35% 2.09% 1.07%

3. Cai]ital Adequacy Ratio 23.34% 24.30% 23.58% 23.34% 23.58% 24.37%

Note:

Baddebts to Account Receivable ratio         Bad debts / Average Loans
Operating Margin                                                 Revenue from operations  less  Finance cost

Net profit margln
Revenue from Operations
Profit after Tax /Revenue from Operations

















Sundaram Finance Limited

Regd. office: 21, Patullos Road, Chennai 600 002, India PAN: AAACS4944A CIN: L65191TN1954PLC002429
   Ph: +91 44 2852 1181                www.sundaramfinance.in       E-mail: customercare@sundaramfinance.in

Fin: 736:2022-23
06th February 2023 

The Manager 
National Stock Exchange of India Ltd 
Debt Market Listing Department 
Exchange Plaza, Bandra Kurla Complex 
Bandra East, Mumbai 400 051 

Dear Sir, 

Sub: Disclosure under Regulation 52(7) and 52(7A) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with Chapter IV of SEBI 
Operational Circular dated 29th July, 2022 for the quarter ended 31st December 
2022 

As required under Regulation 52(7) and 52(7A) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with Chapter IV of SEBI Operational 
Circular dated 29th July, 2022, we hereby state the following: 

a. The proceeds of Non-Convertible Debentures issued during the quarter ended  
31st December 2022 have been fully utilised for the purpose for which the proceeds 
were raised (As per Annexure A); and 

b. There is no deviation in the use of proceeds of Non-Convertible Debentures as 
compared to the objects of the issue. (As per Annexure B) 

Thanking you, 

Yours truly 
For Sundaram Finance Limited 

P N Srikant 
Secretary & Compliance Officer 



 
Annexure A: Statement of utilization of issue proceeds: 

                 ore) 

 
Annexure B: Statement of deviation/ variation in use of Issue proceeds:  
 
Particulars Remarks 
Name of listed entity Sundaram Finance Ltd 
Mode of fund raising Private placement 
Type of instrument Secured Redeemable Non-Convertible Debentures 
Date of raising funds As mentioned in Annexure A 
Amount raised As mentioned in Annexure A 
Report filed for quarter ended 31st December 2022 
Is there a deviation/ variation in use of funds raised? No deviation / variation 
Whether any approval is required to vary the objects of the issue stated in 
the prospectus/ offer document? 

Not Applicable 

If yes, details of the approval so required? Not Applicable 
Date of approval Not Applicable 

Name of the 
Issuer 

ISIN 

Mode of 
Fund Raising 

(Public 
Issue/Private 
Placement) 

Type of Instrument Date of 
raising funds 

Amount 
Raised 

Funds 
Utilized 

Any 
Deviation 
(Yes/No) 

If  8 is Yes, then 
specify the purpose 
for which the funds 

were utilized 

Remarks, if 
any 

1 2 3 4 5 6 7 8 9 10 
Sundaram 

Finance Ltd INE660A07RI7 
Private 

Placement
Secured Redeemable Non-

Convertible Debentures 28-Oct-2022 500.00 500.00 No Not Applicable - 

Sundaram 
Finance Ltd 

INE660A07RK3 
Private 

Placement
Secured Redeemable Non-

Convertible Debentures 
18-Nov-2022 255.00 255.00 No Not Applicable - 

Sundaram 
Finance Ltd 

INE660A07RJ5 Private 
Placement 

Secured Redeemable Non-
Convertible Debentures 

18-Nov-2022 700.00 700.00 No Not Applicable - 



Explanation for the deviation/ variation Not Applicable 
Comments of the audit committee after review Not Applicable 
Comments of the auditors, if any Not Applicable 
Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 
Original object Modified object, if 

any 
Original allocation Modified 

allocation, if any 
Funds utilised Amount of deviation/ 

variation for the 
quarter according to 
applicable object (in Rs. 
crore and in %) 

Remarks, if any 

NOT APPLICABLE 

Deviation could mean:  
 
a. Deviation in the objects or purposes for which the funds have been raised.  
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 
 
 
 
 
 
Name of signatory: P N Srikant 
 
Designation: Secretary & Compliance Officer 
 
Date: 06th February 2023 
 
 


