
 

 

 

SEC:106:23-24/SK 
August 11, 2023 
 
The Manager - Listing  
National Stock Exchange of India Limited 
Capital Market – Listing 
Exchange Plaza, 5th Floor, Plot No.C/1, G Block 
Bandra-Kurla Complex, Bandra (E),  
Mumbai 400 051 
 
Dear Sir, 
 
Sub: Disclosure under Reg. 33, 47, 52 & 54 read with Sch. III to the SEBI (LODR) 

Regulations, 2015. 
  
Re: Submission of Unaudited Standalone and Consolidated Financial results for 

the quarter ended 30th June 2023. 
 
We have pleasure in enclosing the unaudited standalone and consolidated financial 
results for the quarter ended 30th June 2023, as approved at the Board Meeting held 
today, together with the following: 
 
1. Copies of the Limited Review Reports issued by the Joint Statutory Auditors on 

the Standalone and Consolidated Financial Results.  
2. Disclosures under Reg. 52 of SEBI (LODR) Regulations, 2015; and 
3. Certificate for Security Cover in respect of Secured Listed Debt Securities under 

Reg. 54 of SEBI (LODR) Regulations, 2015. 
 
We have made arrangements for publishing the extract of the unaudited financial 
results in ‘Business Line’ and ‘Makkal Kural’ on August 12, 2023.   
 
Thanking you, 
 
Yours truly,         
For Sundaram Finance Limited 
 
 
 
P.N. Srikant 
Secretary & Compliance Officer 
Encl: 
CC: The Corporate Relationship 
 Dept. of Corporate Services 
 Bombay Stock Exchange Limited 
 Floor 25, P J Towers 
 Dalal Street, Mumbai 400 001 
 



=\®  1  En¥uxngfafufs-J%e5Ia#kEnEg-

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30.06.2023

f{ in croresl

Sl.No Particulars Quarter Ended Year Ended

30.06.Z023 31.03.Z023 30.06.2022 31.03.2023
Unaudited Audited Unaudited Audited

12345678910 Revenue from Operations
990.58 921.05 812.61 3472.07Interest Income

Lease Rental income (Net) 31.21 26.35 19.81 92.06
Fees and Commission Income 61.24 60.73 52.16 239.67
Dividend Income 51.26 7.83 38.43 134.67
Income from other Services 3.38 3.24 3.34 13.08
Recovery of Bad debts 19.57 11.56 7.20 35.74
Net gain on fair value changes 30.19 23.55 1.52 59.17
Total Revenue from Operations 1187.43 1054.31 935.07 4046.46

Other Income 6.75 50.96 6.73 63.74

Total Income 1194.18543.67 1105.27490.21 941.80404.05 4110.201777.09

Expenses
Finance cost
Employee benefit expenses 130.83 103.69 113.73 445.06
Administrative & other expenses 64.43 61.80 55.68 240.30
Depreciation & amortisation 26.57 27.83 18.59 93.54
Impairment on financial instruments 63.35 16.79 52.99 134.25
Total expenses 828.85 700.32 645.04 2690.24

Profit/(loss) before exceptional items and tax 365.33 404.95 296.76 1419.96
Exceptional items

365.33 404.95 296.76 1419.96Profit/(loss} before tax
Tax expense

89.80 65.93 94.97 319.43Current tax
Deferred tax (5.75) 22.66 (23.94) 12.22

Profit/Ooss) after tax (PAT) 281.Z8 316.36 225.73 1088.31

Other Comprehensive Income (net of tax) (0.98) (4.28) 2.68 (2.39)

1112 Total Comprehensive Income for the period / yearBasic&dilutedEarningsperequityshare(onPAT)(Face 280.3025.32 312.0828.47 228.4120.32 1085.9297.95

Value of  Ilo/- each)
(not annualised for the quarters)
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STATEMENT 0F UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30.06.20Z3

f{ in crores`

Sl.No Particulars Quarter Elided Year Ended

30.06.20Z3 31.03.2023 30.06.2022 31.03.2023
Unaudited Audited Unaudited Audited

12345678910 Revenue from Operations
1307.65 1218.29 1047.76 4546.14Interest Income

Lease Rental income {Net) 31.20 26.34 19.79 92.01
Fees and Commission Income 62.02106.80 58.56 62.87 238.19
Dividend Income 11.37 3.14 15.14
Income from other Services 109.06 95.64 410.37
Recovery of Bad debts 22.55 17.32 7.20 59.86
Net gain on fair value changes 51.571581.79 41.68 9.631246.03 112.39
Net gain on derecognition of financial instruments under

0.97 2.05amortised cost category
Total Revenue from operations 1483.59 5476.15

Other Income 7.88 58.08 6.64 68.27

Total IncomeExpenses 1589.67738.20 1541.67666.22 1Z52.67540.51 5544.4Z2406.38

Finance cost
Employee benefit expenses 195.27 165.19 166.49 671.15
Fees and commission expenses 18.59 17.87 17.36 78.86
Administrative & other expenses 91.60 94.11 74.32 336.22
Depreciation & amortisation 38.68 41.31 28.74 138.84
Impajrment on financial instruments 77.42 23.70 72.66 202.00
Total expenses 1159.76 1008.40 900.07 3833.45

Profit/Ooss) before exceptional items and tax 429.91 533.Z7 352.60 1710.97
Exceptional itemsProrit/Ooss)before tax

429.91 533.Z7 352.60 1710.97
Tax expense
Currenttax 122.33 89.15 122,40 418.87
Deferred tax (0.23) 32.92 (27.27) 20.35
Profit/aoss) after tax (PAT) 307.81 411.ZO Z57.47 1271.75
Share of Profits from Associates ?3.C'T 78.62 36.46 206.04

11 Share of Profits/(loss) from Joint Venture 47.53 18.80 (16.80) 21.77
12 Profit/ (loss) after tax(PAT) 429.31 508.62 277.13 1499.56
13 Other Comprehensive Income (net of tax) 142,08 (6.32) 4.87 273.33
1415 Total Comprehensive Income for the period / year 571.39 502.30 282.00 177Z.89

Prof]t for the period / year attributable to
Owners of the Company 375.24 433.18 245.66 1317.81
Non-controlling interests 54,0747.35 75.44(3.47) 31.47(50.93) 181.7519.75

Other Comprehenslve Income for tlie period/year
attributable to
Owners of the Company
Non-controlling interests 94.73422.59 (2.85)429.71 55.80194.73 253.581337.56

Total Comprehensive li`come for the period/year
attributable to:
Owners of the Company
Non-controlling interests 148.80 72.59 87.27 435.33
Baslc & diluted Eat.nliigs per equity shal'e (on PAT)

34.05 39.31 22.29 119.59(Face Value of  Ilo/. each)
rnot annuallsed for the qLiarters 1



=E.  I   €n%uNng€a#ufsrN!~elw=|a!:!A!::!EnEg:.\~     |      Enduringvalues.  ^Ie`^/ age.hinking.

Notes:

1  The above financial results for the quarter ended 30th June 2023 have been  reviewed by the Audit Committee and approved by the
Board of Directors at their respective meetings held in Chennai on llth Aug, 2023.

2  The Company's Secured Non -Convertible Debentures are secured by mortgage of immovable property ranking pari passu and
Hypothecation of specific Loan receivables / Hire purchase/ Lease agreements with a cover of 100%, as per the terms of issue.

3  The Company is a 'Large Corporate' as per criteria under SEBI circular SEBI/HO/DDHS/CIR/P/2018/144. Necessary disclosure has been
made to the stock exchange in this regard.

4  Information   as   required   by   Regulation   52(4)   of  the   Securities   and   Exchange   Board   of  India   (Listing   Obligations   and   Disclosure
Reqiilrements)  Regulations 2015 is attached as Annexure.

5  The figures for the quarter ended March 31, 2023 are the balancing figures between audited figures in respect of the previous full
financial year and the published year to date figures upto the end of third quarter, which were subjected to limited review.

6  Previous period's / year's figures have been regrouped wherever necessary to conform to current period's / year's classification.

7  The Joint Statutory Auditors have carried out a Limited Review of the financial results for the quarter ended 30th )une, 2023.

Managing Director

Chennai
11.08.2023

A-I           \\\
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Sundaram Finance limited
GIN:L65191TN1954PLC002429

Regd. Office: 21, Patullos Road, Chennai 600 002
Tel: 044 28521181, Fax. 044 2858 6641

E mall : investorservlces@sundaramfi nancejn
www stindaramfinance in
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d Consolidated Results.Segment Information in respect of Unaudite

[{ in Crores)
Quarter Ended Year ended

30.06,ZOZ3 31.03.2023 30.06.2022 31.03.2023

Business Segments Unaudited Audited Unaudited Audited

1. Segment Revenue

1445.28 1337.40 1132.67 4980.35a) Asset Financing

b) OthersLess:InterSegment Revenue 195.91 165.82 160.59 670.76

1641.19 1503.22 1293.26 5651.11

59.40 19.63 47.23 174.96

Total 1581.79 1483.59 1246.03 5476.15

2. Segment Results

385.41 435.29 320.40 1548.32a) Asset Financing

b) Others 88.99 58.00 66.46 262.57

Total 474.40 493.29 386,86 1810.89

Less: Inter Segment adjustments 50.335.84 10.0950.07 36.812.55 134.6034.68

Add:  Unallocable corporate income net of
expenses

Profit Before Tax 429.91 533.27 352.60 1710.97
3.  Capital Employed

52821.36 50008.31 44364.10 50008.31

Segment assets
a) Asset Financing

b) Others 6622.47 6386.78 5916.54 6386.78
Total Segment assets 59443.83 56395.09 50280.64 56395.09
Less: Inter Segment Assets 1590.98 1588.68 1602.16 1588.68

Add:  Unallocable corporate assets 1121.40 1259.49 1108.02 1259.49

Total AssetsSegmentLiabilities 58974.25 56065.90 49786.50 56065.90

45590.06 43251.74 38269.46 43251.74a) Asset Financing

b) Others 211.84 212.62 200.88 212.62

Total Segment Liabilities 45801.90 43464.36 38470.34 43464.36

Less:  Inter Segment Liabilities
38.21 36.94 54.84 36.94

Total Liabilities 45763.69 434Z7.42 38415.50 43427.42

.T\,( ., \



Disclosure in Compliance with regulation 52 (4) of the SEB[ (Listing Obligations and Disclosure requirements)
Regulations, 2015 as amended, for the Quarter ended 30.06.2023

Annexure
Standalone

Particulars
Quarter ended Year ended

30.06.2023 31.03.2023 30.06.2022 31.03.2023
a) Debt Equity Ratio 4.28 4.24 4.02 4.24
b) Debt Service coverage ratio N/A N/A N/A N/A
c) Interest Service coverage ratio N/A N/A N/A N/A
d)e)f) Outstanding redeemable preference shares

N/A N/A N/A N/A(quantity and value)
Capital redemption reserve/Debentu re

N/A N/A N/A N/Arede mption reserve
Networth ({ in Cr.) 8018.68 7737.40 7122.14 7737.40

g) Net Profit after tax ({ in Cr.) 281.28 316.36 225.73 1088.31
h)i) Earnings per Equity Share (Basic & Diluted)

25.32 28.47 20.32 97.95({)
(not annualised )

N/A N/A N/A N/ACurrent ratio
j) Long term debt to working capital N/A N/A N/A N/A
k) Bad debts to Account Receivable ratio N/A N/A N/A N/A
I) Current Liability ratio N/A N/A N/A N/A
in) Total Debts to Total Assets 80.03% 79.92% 79.03% 79.92%
n) Debtors Turnover N/A N/A N/A N/A
o) I nve ntory Turnover N/A N/A N/A N/A
p) Operating Margin 54.21% 53.50% 56.79% 56.08%
q) Net profit margin 23.69%1.900/o 30.01%1.66% 24.14%2.51% 26.90%1.66%

r) Sector Specific Equivalent ratios:
1. Gross Stage 3 Loans
2. Net Stage 3 Loans 1.00% 0.86% 1.30% 0.86%
3. Capital Adequacv Ratio 21.42% 2:2J70/o 24.12% 2:2J70/o

Note:
Operating Margin

Net profit margin

Revenue from 0 erations  less  Finance Cost
Revenue from Operations

Profit after Tax /Revenue from Operations













        

 

 
Fin:0397:2023-24 
11th August 2023 
 
The Manager 
National Stock Exchange of India Ltd 
Debt Market Listing Department 
Exchange Plaza, Bandra Kurla Complex 
Bandra East, Mumbai 400 051 
 
 
Dear Sir, 
 
 
Sub: Disclosure under Regulation 52(7) and 52(7A) of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 read with Chapter IV of SEBI 
Operational Circular dated 29th July, 2022 for the quarter ended 30th June 2023 

 
As required under Regulation 52(7) and 52(7A) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with Chapter IV of SEBI Operational 
Circular dated 29th July, 2022, we hereby state the following: 
 

a. The proceeds of Non-Convertible Debentures issued during the quarter ended  
30th June 2023 have been fully utilized for the purpose for which the proceeds were 
raised (As per Annexure A); and 
 

b. There is no deviation in the use of proceeds of Non-Convertible Debentures as 
compared to the objects of the issue. (As per Annexure B) 

 
 

Thanking you, 
 
 
Yours truly 
For Sundaram Finance Limited 
 
 
 
 
P N Srikant 
Secretary & Compliance Officer 
 
 
 
 



 
Annexure A: Statement of utilization of issue proceeds: 

                 (₹ in Crore) 

 
 
Annexure B: Statement of deviation/ variation in use of Issue proceeds:  
 
Particulars Remarks 

Name of listed entity Sundaram Finance Ltd 

Mode of fund raising Private placement 

Type of instrument Secured Redeemable Non-Convertible Debentures 

Date of raising funds As mentioned in Annexure A 

Amount raised As mentioned in Annexure A 

Report filed for quarter ended 30th June 2023 

Is there a deviation/ variation in use of funds raised? No deviation / variation 

Whether any approval is required to vary the objects of the issue stated in 
the prospectus/ offer document? 

Not Applicable 

If yes, details of the approval so required? Not Applicable 

Date of approval Not Applicable 

Explanation for the deviation/ variation Not Applicable 

Name of the 
Issuer 

ISIN 

Mode of 
Fund 

Raising 
(Public 

Issue/Privat
e 

Placement) 

Type of Instrument 
Date of 

raising funds 
Amount 
Raised 

Funds 
Utilized 

Any 
Deviation 
(Yes/No) 

If  8 is Yes, then 
specify the purpose 
for which the funds 

were utilized 

Remarks, if 
any 

1 2 3 4 5 6 7 8 9 10 

Sundaram 
Finance Ltd 

INE660A07RM9 
Private 

Placement 
Secured Redeemable Non-

Convertible Debentures 
09-Jun-2023 500.00 500.00 No Not Applicable - 



Comments of the audit committee after review Not Applicable 
Comments of the auditors, if any Not Applicable 
Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 
Original object Modified object, if 

any 
Original allocation Modified 

allocation, if any 
Funds utilized Amount of deviation/ 

variation for the 
quarter according to 
applicable object (in Rs. 
crore and in %) 

Remarks, if any 

NOT APPLICABLE 
 
 
Deviation could mean:  
 
a. Deviation in the objects or purposes for which the funds have been raised.  
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 
 
 
 
 
 
Name of signatory: P N Srikant 
 
Designation: Secretary & Compliance Officer 
 
Date: 11th Aug 2023 
 
 



N®C. RAIAGOPAL & CO„
CHARTERED ACCOUNTANTS

Partners:
G.N. GOPALARATHNAM,  B.Sc., F.C.A., DISA
V. ANANTIIARAMAN, B.Com.,  F.C.A.
M.V. RENGARAJAN, N.D.COM.,  F.C.A.
SUMITHRA RAVICHANDRAN, B.Sc., F.C.A.

!`i:_:ZI.`::.:i

22, V. KRISHNASWAMY AVENUE,
LUZ CHURCH ROAD, MYLAPORE
CHENNAI - 600 004.

V. CHANDRASEKARAN, B.Com,,  F.C,A.
N. SUNDAR,  B.Sc., F.C.A., DISA
N.C. VIJAYKUMAR, B.Com.,  F.C.A., DISA
ARJUN. S. B.Com., F.C.A.

Ref: Date:

Certificate for Security Cover in respect of I.isted Debt Securities Of

Sundaram Finance umited

Based on our examination of the books of accounts and other relevant records/documents maintained

by  Sundaram   Finance   Limited   (`'the   Company"),   having   Its  registered   office   at   21,   Patullos  Road,

Chennai  600  002  for  the  Quarter  ended   30th  June  2023,  we   have   provided   in  the  Annexure,  our

Certificate for Security Cover in  respect of Listed  Debt Securities, in the format issued  by the Securlties

and  Exchange  Board  of India.

For N.C.  Rajagopal  & Co.

Chartered Accounts,

Firm  Regn.  No.:  003398S

(Partner)

Place:  Chennai

Date  :  11.08.2023

Membership No.: 230448

UDIN:  23230448BGTWEM3769

Phone:  +9144  2499 )569 / 2499 3056, 24991095
2498 7746 / 2498 6170

E.mail:  ncrajagopal@gmail.com

Facsimile :  +9144  2499 1485,  2498 8682
Website        : wt`rw.ncrajagopal.com
Branches at : Chennai - 6, Salem & Erode
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