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Showing an improvement in
the health of the sector, In-
dia’s manufacturing sector
performed well in October as
the Purchasing Managers’
Index (PMI) rose to 59.2,
S&P Global reported on
Monday. This was also the
12th successive month of job
creation.

PMI was 57.7 in Septem-
ber. 

“Robust end-demand
fuelled expansions in output,
new orders and job creation.
Meanwhile, input prices
moderated in October while
average selling prices in-
creased as some manufactur-
ers passed on additional cost
burdens to end-consumers,”
Pranjul Bhandari, Chief In-
dia Economist at HSBC, said. 

The report, prepared by
S&P Global, highlighted that

GST reforms, along with
productivity gains and tech
investment, helped in con-
tinuous strengthening of
manufacturing sector pro-
ductivity gains and tech in-
vestment. “A faster increase
in new orders boosted
growth of output and buying
levels, and the latter drove a
near-record expansion in in-
put inventories. Meanwhile,

external sales rose at the
slowest pace in 10 months.
Elsewhere, there was a mod-
est and softer increase in in-
put costs, but the rate of
charge inflation matched
September’s near 12-year
high,” the report said.

JOB CREATION

On jobs, it did note that job
creation entered its 12th con-

secutive month in October,
though the rate of expansion
was moderate and broadly
similar to September.

“Capacity pressures
among Indian manufactur-
ers remained mild as sig-
nalled by another slight rise
in outstanding business
volumes. Demand strength
was the main determinant of
rising backlogs, according to
monitored companies,” the
report said.

Regarding the outlook, ac-
cording to the report, manu-
facturers attributed positive
expectations to GST reform,
expanded capacities and
marketing e�orts. 

They also predicted de-
mand resilience and hope
that pending contracts
would be approved. “Look-
ing ahead, future business
sentiment is strong due to
positive expectations around
GST reform and healthy de-
mand,” Bhandari concluded.
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Manufacturing PMI rises to 59.2 in Oct on robust demand 

Prime Minister Narendra
Modi on Monday launched
the ₹1 lakh crore Research,
Development and Innova-
tion (RDI) Scheme, a land-
mark initiative aimed at
providing capital support for
“high-risk, high-impact pro-
jects” and strengthening In-
dia’s innovation ecosystem. 

The government is also
encouraging greater private
sector participation in re-
search and development,
Modi said at the Emerging
Science, Technology and In-
novation Conclave 2025.

“India is working to build
a modern innovation ecosys-
tem and focusing on improv-
ing the ease of doing re-
search,” Modi said, adding
that the government had un-
dertaken major reforms in
financial rules and procure-
ment policies. New regula-
tions, incentives and supply-
chain measures had been in-
troduced to ensure that
prototypes move swiftly
from the lab to the market.

Addressing scientists, in-
novators and academics, the
Prime Minister made several
key announcements. He said

nearly 10,000 Atal Tinkering
Labs had been set up across
the country, giving over one
crore school students hands-
on experience in innovation
and experimentation. 

Encouraged by their suc-
cess, he announced plans to
establish 25,000 more Atal
Tinkering Labs to expand the
initiative’s reach.

EXPANDING R&D 

Highlighting the success of
the Prime Minister’s Re-
search Fellowship (PMRF),
Modi said 10,000 new fellow-
ships would be awarded over
the next five years to support
young researchers and
strengthen India’s R&D
ecosystem.

Underscoring the trans-
formative power of science

and technology, he said in-
novation must remain “eth-
ical and inclusive”. 

Citing artificial intelli-
gence as an example, he
noted that AI is now influen-
cing sectors ranging from re-
tail and logistics to customer
service and education. 

Modi said India is commit-
ted to ensuring that AI serves
the public good, with over
₹10,000 crore in investments
under the India AI Mission.

ETHICAL TECH 

The government’s e�orts to
foster a culture of innovation
are aligned with the rapid
changes in the global order,
he said, noting that “the pace
of change is not linear but
exponential”.

Recalling the enduring na-

tional vision of ‘Jai Jawan, Jai
Kisan’, the Prime Minister
said that with renewed em-
phasis on science, ‘Jai
Vigyan’ and ‘Jai Anusandhan’
had now been added to this
vision. He informed that the
Anusandhan National Re-
search Foundation had been
established to promote re-
search and innovation in In-
dian universities.

Modi said the policies and
initiatives undertaken in re-
cent years to make India an
innovation hub were now
showing tangible results. In-
dia’s R&D expenditure had
doubled in the past decade,
the number of registered
patents had increased 17-
fold, and the country had
emerged as the world’s third-
largest startup ecosystem, he
pointed out.

He added that over 6,000
deep-tech start-ups were
currently working in cutting-
edge areas such as clean en-
ergy and advanced materials,
while India’s semiconductor
industry “is now taking
flight”. 

The Prime Minister also
highlighted the rapid expan-
sion of India’s bio-economy,
which has grown from $10
billion in 2014 to around
$140 billion today.

PM launches ₹1 lakh crore

scheme to boost innovation
PRIVATE SECTOR PUSH. Announces plans for 25,000 Atal Tinkering Labs, R&D expansion 
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GETTING FUTURE-READY. Prime Minister Narendra Modi at
the inauguration of the Emerging Science and Technology
Innovation Conclave (ESTIC) 2025 in New Delhi SUSHIL KUMAR VERMA

The Reserve Bank of India
will meet select primary
dealers and banks on Tues-
day, three traders aware of
the development told Reu-

ters, amid concerns that
tightening liquidity in the
banking system is pressuring
the government bond
market.

The meeting, though
without a formal agenda, is
expected to focus on current

market conditions, the
traders said, declining to be
named as they are not au-
thorised to speak to the me-
dia. The RBI on Friday can-
celled an auction of ₹11,000
crore in seven-year govern-
ment securities, triggering a

seven-basis-point drop in
the benchmark bond yield.

Traders said the central
bank may be concerned
about prevailing yield levels. 

The RBI did not respond
to a Reuters email seeking
comment.

Liquidity stress: RBI to meet banks, dealers today
Reuters
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Commerce and Industry Min-
ister Piyush Goyal will be in
New Zealand this week to
push the on-going bilateral
free trade agreement negoti-
ations towards conclusion
even as some issues related to
market access for dairy and ag-
riculture and greater mobility
for professionals are yet to be
ironed out, sources said.

“The fourth round (Novem-
ber 3-7) of negotiations for the
India-New Zealand FTA com-
menced today in Auckland,
marking another step forward
in advancing a balanced and
mutually beneficial partner-
ship between the two na-
tions,” per an o�cial state-
ment issued by the Commerce
Department on Monday.

Goyal is scheduled to join
the Indian delegation on Tues-
day and will meet top repres-
entatives from the govern-
ment and industry during his
visit, a source tracking the
matter told businessline.

India, New Zealand
to work on FTA
conclusion as
fourth round of
talks begins
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I, (Hemlata Lata), W/o Bipin Kumar
Lala, Residing at Hill Colony, Kulti, Wb
- 713343, Shall Henceforth Be Known
as (Hemlata Lala) as declared before
the Notary Public Asansol Court (west
Bengal) Affidavit No- 3/25, Dated 30th
Oct 2025 (Hemlata Lata) and (Hemlata
Lala) both are same and Identical Per-
son.
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