
 
 

 

 

SEC:009:2026-27/MAA 

April 17, 2026 
 
The Manager - Listing  
National Stock Exchange of India Limited 
Capital Market – Listing 
Exchange Plaza, 5th Floor 
Plot No. C/1, G Block 
Bandra - Kurla Complex  
Bandra (E), Mumbai 400 051. 

 

Dear Sir, 

 

Sub: Disclosure under Reg. 30 of SEBI (LODR) Regulations, 2015 – 

Amalgamation of Capitalgate Investment Advisors Private Limited with 

Sundaram Alternate Assets Limited.  

 
Ref :  Our letter SEC:138:2025-26/MAA dated November 3, 2025 

 

We wish to inform you that the Office of the Regional Director, Southern Region, Chennai, 

has, vide Order dated 30th March 2026, sanctioned the Scheme of Amalgamation of 

Capitalgate Investment Advisors Private Limited (CGIA), a Wholly Owned Subsidiary of  

Sundaram Alternate Assets Limited(SAAL), with SAAL, a wholly-owned subsidiary of 

Sundaram Asset Management Company Limited (SAMCL), which is a wholly-owned 

subsidiary of Sundaram Finance Limited (SFL).  The Order of the Regional Director has 

been filed by SAAL with the Registrar of Companies on 17th April 2026.  The Appointed Date 

and Effective Date of the merger are 1st January 2026 and 17th April 2026 respectively. 

 

Details as required in terms of Regulation 30 of the SEBI (LODR) Regulations, 2015, read 

with SEBI Master Circular no. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, 

are annexed to this letter as Annexure together with Scheme of Amalgamation and Order. 

 

Thanking you, 

 

Yours truly, 

for Sundaram Finance Limited 

 

 

P.N. Srikant 

CCO & Company Secretary 

 

CC: The Corporate Relationship 

Dept. of Corporate Services, Bombay Stock Exchange Limited 

Floor 25, P J Towers, Dalal Street, Mumbai 400 001. 



 
 

 

Annexure 

 

Details under Regulation 30 of the SEBI (LODR) Regulations, 2015. 

 

Sr. No. Particulars Details 

1.  Name of the entity (ies) 

forming part of the 

amalgamation/ merger, 

details in brief such as size, 

turnover etc. 

Capitalgate Investment Advisors Private Limited – 

Transferor Company 

Sundaram Alternate Assets Limited – Transferee 

Company 

                                                                          In lakhs 

Name of the 
Company 

CGIA 
 

SAAL 

Particulars  FY 2024-25 FY 2024-25 

Revenue from 
operations 

21.87 12,864 

Profit Before 
Tax (PBT) 

12.40 2,506 

Profit After Tax 
(PAT) 

9.83 1,950 

Net Worth 
(Total asset 
size) 

40.30 63.68 

No of shares 3,30,000 3,90,53,158 
 

2.  Whether the transaction 

would fall with the related 

party transactions? If yes, 

whether the same is done 

at “arm’s length” 

Yes, the above said transaction is a related party 

transaction for SAAL. The transaction is being done at 

arm’s length. Mr. Karthik Athreya, Director of SAAL, is 

interested in the target entity to the extent of his 

shareholding in that entity. 

 

We hereby confirm that the promoters, persons 

belonging to the promoter group and other group 

companies of SFL do not have any interest in CGIA. 

3.  Area of business of the 

entity (ies) 

Capitalgate Investment Advisors Private Limited - 

Business & Management Consultancy Services 

Sundaram Alternate Assets Limited - Other Financial 

Intermediation / Asset Management Services  

4.  Rationale for amalgamation/ 

merger 

CGIA is in the process of developing an AI engine 

which has capability to deliver real time research to 

users that could make this a valuable business in 

future, both financially as well as from a value addition 

perspective to SAA's funds business. However, HD 

Ventures is unable to make the requisite investments 

needed to execute on the AI front and scale the 

business. As a result, the owners of CGIA have decided 

to sell this company to SAAL. 



 
 

 

5.  In case of cash 

consideration – amount or 

otherwise share exchange 

ratio 

Since the merger is amongst the SAAL and its wholly 

owned subsidiary, there will be neither capital increase 

nor an allocation of shares upon merger. 

6.  Brief details of change in 

shareholding pattern (if any) 

of listed entity 

No Change 

 



















































































Email rd.south@)Inca.gov.in

Website: www.mca.gov.in
PH: 28276381(OFF)
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GOVERNMENT OF INDIA

MINISTRY OF CORPORATE AFFAIRS

OFFICE OF THE REGIONAL DIRECTOR, SOUTHERN REGION, CHENNAI
'Shastri Bhavan’, Block 1, V Floor, 26, Haddows Road, Chennai – 600 006
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File No.5/M-48/CAA.11/ RD(SR)/Sec.233 of CA 2013/2025-26

FORM NO.CAA-12

[Pursuant to Section 233 and rule 25(5)]

CQtfi[mat iQ_n_O[deLo£S_cbeme_Qf_Arn_aJga_matio_n_between

M/s. Capitalgate Investment Advisors Private Limited

(eiN: U74l4oTN2017PTClr8605)

(Transferor Company)

with

M/s. Sundaram Alternate Assets Limited

(C iN:U6599oTN2018PLC120641)

(Transferee Company)

Pursuant to the provisions of Section 233 of the Companies Act, 2013, the Scheme of

Amalgamation between M/s. Capitalgate Investment Advisors Private Limited

(Transferor Company ) with M/s. Sund3ram Alternate Assets Limited(Transferee

Company) approved by their respective members and creditors as required under

Section 233(1)(b) and (d) of the Companies Act, 20r3, is hereby confirmed and the

scheme shall be effective from lst day of January 2026.

A copy of the approved scheme is at;ReEled to this order.

(My£AYAKU MAR)
R£clefNAL DIR£CTOR

Date: 30.o3.2026

Place: Chenna;
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